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AMERICAN AGENCY BULLETIN. 


Some interesf has been taken in the propo- 
sition to have an official paper published in 
the interest of the National Association of 
Local Fire Insurance Agents, to be known as 
the American Agency Bulletin. As is known, 
this subject has been under consideration for 
more than two years by tne leaders of the 
National organization, and it is now believed 
that the time is ripe for completing the ar- 
rangements. The purposes of the Bulletin 
are to bring the National and state associa- 
tions in closer touch with each other, to es- 
tablish an effective medium of communication 
between members of the associations in mat- 
ters of mutual interest, to promote the objects 
of the National association, to give the great- 
est effect to its declared principles and to 
advance the permanent interests of the Ameri- 
can agency system. The Bulletin is to be pub- 
lished monthly at a small subscription price 
to members of the State and National organi- 
zations. The purpose of the paper is such that 
it deserves the support of all insurance journals. 
It is not to be antagonistic nor to be counted 
as a competitor in the newspaper field. Its scope 
is such as to require an official organ rather 
than rely on the insurance journals. We will 
welcome the American Agency Bulletin to the 
field, and believe that it will accomplish much 
good. Henry H. Putnam, editor of Insurance 
Economics, who is in close touch with the 
National association, will likely be in charge 
of the new paper. 





ATTORNEY GENERAL HAMLIN OF ILLINOIS. 


Illinois insurance men are given very much 
to criticizing the tactics of Attorney-General 
Hamlin of that State. He seems to have a 
prejudice against insurance interests and sev- 
eral comments have been made as to his evi- 
dent unfriendliness. It will be remembered 
that he brought several suits against the fire 
insurance companies at Belleville, Ill., charging 
conspiracy to fix and maintain rates. He has 
followed a peculiar policy in the prosecution 
of these suits and seems to delight to harass 
the companies by needless delays. Insurance 
men do not like this sort of thing and are 
convinced that the play of politics is being car- 
ried entirely too far. No doubt the attorney- 
general is making a grandstand play and is 
endeavoring to match his cards against those 
of Governor Yates. He has succeeded on 
some occasions in carrying the day against the 
Present administration and now is feathering 
his nest for future preferment. It will be re- 
men bered that when Mr. Hamlin was attor- 
hey ior the Railroad Warehouse Commission 
the salary was $2,000, The salary for the at- 
torney for the insurance department is $4,000 
and it is stated that an arrangement was made 
to average these salaries so that each man 
woul’ get an even share. The attorney for 
the insurance department, Senator Barry, it is 
claim: d, therefore gave $1,000 of his stipend 
to Attorney-General Hamlin. When Perry 


Hull was attorney for the insurance depart- 


ment it is claimed that the check for $4,000 
went direct to Mr. Hamlin, who in turn deliv- 
ered Mr. Hull’s share to him. It is also 
charged that while Mr. Hamlin was receiving 
this additional income as quasi-attorney for 
the insurance department, he acted as counsel 
for the Hartford Fire Insurance Company 
and New York Underwriters in their con- 
tentions before the insurance department. 





DEATH OF GEORGE W. RUSSELL. 
George W. Russell of Kalamazoo, Mich., for 
many years the successful special agent of the 
Northwestern National, passed away last Mon- 
day. He had been in delicate health for some 
time and was forced to give up his position. 





MICHIGAN RECORD IS GIVEN. 

According to the reports of the stock fire 
and marine insurance companies doing busi- 
ness in Michigan filed with Insurance Commis- 
sioner Barry the losses in Michigan last year 
aggregated 46 per cent of the premiums re- 
ceived. This is the lowest loss ratio since 
1892, for the last three years the losses being 
over 62 per cent. The total tax paid to the 
state on last years’ business was $189,018; risks 
written $453,530,122; premiums 
$6,572,100; losses incurred $2,993,930. 


received 





MISCELLANEUU> NOTES. 
A. Maxwell Lyon, city agent of the Union 
Casualty at Detroit, has resigned, to go with 
the Union Central Life in that city. 


The Indiana Association of Life Under- 
writers has elected the following officers: 
J. N. Shockney, president; J. T. Habbe, vice- 
president; C. A. McCauley, secretary; J. J. 
Price, treasurer. 

At a meeting of distillers and wholesale liquor 
dealers at Louisville, it was decided this week 
to organize the Distillers and Wholesale 
Liquor Dealers Mutual Fire Insurance Com- 
pany. 

Samuel Bauer, a wholesale druggist at 
Louisville, who died Monday, carried $75,000 
insurance, as follows: Equitable, $25,000; 
Northwestern, Montreal, $25,000; Union Cen- 
tral, $20,000; New England Mutual, $5,000. 


The office of H. H. Muller, who has been a 
general agent of the Prudential at Cincinnati 
for some years, has been closed. Mr. Muller 
will continue with the company, however, be- 
ing identified with the office of George F. 
Whitlock at Cincinnati. N. J. Ward, inspector 
of ordinary agencies at the home office, was in 
Cincinnati in connection with this change. 
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FQUITABLE HEARING Is SET. 

The hearing on the injunction to oust the 
Equitable Life of New York from Wisconsin 
because it has not distributed its tontine sur 
plus with policyholders is set for February 16 
before Judge Siebecker at Madison. 

Sometime last November an action was 
brought against the company to compel it to 
pay to its policy holders in the state a portion 
of its surplus, which they claimed to be due 
them. Upon the refusal of that company to 
comply with the claims of the policyholders, a 
temporary injunction was granted by Judge 
Siebecker to stop the company from doing busi- 
ness in Wisconsin. The proceeding on Feb 
ruary 16 is a motion to show cause why the in 
junction should not be vacated, the company 
being the plaintiff, and Emil Giljohann, former 
insurance commissioner, defendant. At the 
arguin gof the motion there will be quite an 
array of legal talent on both sides. 





ADDITIONAL RETURNS ARE GIVEN, 

Additional amounts at risk in the congested 
district at Chicago, supplementary to the table 
to be found on another page are as follows: 
New York, $538,850; St. Paul, $1,212,400; 
American, Pennsylvania, $1,291,865; Buffalo 
Commercial, $587,308; Buffalo, German, $897, 
250; Colonial, New York, $514,149; 
C., $196,850; Dutchess, $358,592; German, 
Indiana, $142,157; Louisville, $231,025; Atlas, 
$1,459,425; Hamburg Bremen, $2,351,284; Pal- 
arguing of the motion there will be quite an 


Colonial, 





Boxkum.—R. D. Bokum, manager of the 
Mutual Benefit for Illinois, awoke on Tuesday 
morning to find himself famous. He opened 
the Chicago Daily Chronicle and was at once 
struck with the picture of a very handsome 
gentleman occupying a two- column space and 
upon closer scrutiny observed that it was a 
cut of himself. The article stated that Mr, 
Bokum had been offered the position of presi- 
dent of the Mutual Life Insurance Company. 
Mr. Bokum at once took a few flights into the 
upper atmosphere and began to speculate just 
how President R. A. McCurdy felt about that 
time. He did not anticipate that Thomas H. 
Bowles had gotten his fine Italian hand to 
work so early in the game. Mr. Bokum 
smoothed down his locks, lighted a fresh cigar 
and was called up on the telephone to be told 
that the new position was the presidency of the 
Mutual Life of Kentucky which reinsured. 
After considering the enormous salary that 
was offered, Mr. Bokum concluded to continue 
in his present position. 


LIFE COMPANIES’ 1902;RECORD SHOW GOOD RESULTS. 


The following shows the record of life companies for last year: 


Insurance Insurance. Premiums 
Written in Force Received 
in 1902. Jan. 1, 1903. in 1902. 

$30,489,838 ot 762, zt $10,274,260 
3,591,9 970, 270,700 
6,995,174 58 448, tog 2,278,408 
1,355,250 A 53,554 107,754 
7,840,915 8,164,748 282,093 
4,167,587 20,744,125 712,804 
10,794,594 m1 858,225 5,271,681 
67,4 5,142.0 476,070 

281, "249, 944 1,292'446'595 53,932,423 
3,752,426 18,521,063 662,511 

20,927,705 J th ity 2,716,287 

181,923 1,116,669 35,694 

12,850,594 92’ 141 '815 3,872,749 

14,420,380 73,955,737 2'442'302 

14,060,506 65,258, 2,544,625 
2,306,600 5,800,552 231,632 

13,721,096 67,519,305 2,254, 266 

25,086,574 58,703,802 5,610,735 

414,802,479 L2ZEp.2eeeet ——«tn nw ww wo 

11 934,481 42,540,249 1,425,041 
vitbbene 1,342,912,062 56,874,062 

43,188,696 314,256,081 11,932,943 

22,346,240 127,960,188 4,579,809 

21,094,122 ,801,698 4,419,698 

19,538,685 ieee 636 4, 562,764 

302,798,229 553,628,026 65,049,944 

77,119,044 BOT 480 8e8 24,578,827 

14,208,768 40,842,473 1,473,236 

69,632,777 276,110,015 10,928,613 

12,521,110 ee ee 

35,371,913 98,159,633 3,644,751 

272,237,192 802,027,839 31,188,716 
2,776,477 10,751,579 369,205 
9,791,906 36,336,866 1 012" 849 
4,585,573 16,791,801 94,913 

ryt 858 39,541,688 1,207,829 

588 94,966,674 3,555,917 

15, "885, 686 67,181,602 2,933,710 
19,370,218 125,221,318 8,284,902 
10, 993, 924 45,535,580 1,460,634 
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ILLINOIS RECORD IS GIVEN. 


PREMIUMS AND LOSSES ARE SHOWN. 


Most of the Fire Insurance Companies Made 
Money in the State During the 
Past Year. 


The following table gives the Illinois pre- 
miums and loss@ for 1902: 


STATE COMPANIES. 
Loss 
Premiums. Losses. Ratio. 
Forest City, Rockford... .$153,900 $42 ct 27.4 





German, Freeport....... 
German, Peoria ........ 

Ne ere J 
THOSE svccecasccsvses 251, 100 
Western Underwriters. .... 1: 28,885 


COMPANIES OF OTHER STATES. 


Loss 
Premiums. Losses. Ratio. 
454, re 39 


AEAME .acevscere 
Agricultural 


_ 476 













Allemannia ‘ 45 ) 
American, . ° 14,3: 40.6 
American, Mass......... 17,5: 41.2 
American Central........ 163,010 75,614 46.4 
American Fire, Pa....... 105,228 71,063 67.5 
Anchor 3 a ee 56,006 27,928 58.8 
Assurance Co. ‘of Amer.. 48,078 36,054 75.0 
OD td) an ou wee 4.0004 30,516 25,895 84.9 
British-American, N. Y.. 27,291 8,312 30 5 
Buffalo Commercial...... 41,450 30,083 72.6 
Buffalo German......... 92,428 iG ). 
Camden Fire...........+- . 
Citizens, Mo 52. 
Colonial, N. 9.! 
Colonial, D. 4. 
Columbia, N. 5. 
COMMMBCTOO . crac cessecsse 8.U 
Commercial Union, N. Y 67.5 
Commonwealth Pero ery 43.0 
CORGOTGER 2c ccvccevetese 43.9 
Connecticut ..... 56.7 
Comtinemtal ...622 sisses 45.0 
Ne See 51.1 
Detroit Fire & Marine... 49.2 
Dubuque Fire & Marine. 57.6 
eS SS area 24.7 
Empire City, N. Y...... 80.2 
Equitable Fire & Marine. 39.8 
Cincinnati Underwriters. oo 
Farmers & Merch., Neb.. 3 
Fire Association......... A) 
Firemens, Md...........- 
Wereenens, WM. d.cccccvese 
Firemens Fund.......... 
COUET, POs scsi scccsscn 
Franklin, Pa............ 
German | Alliance........ 


German-American, N. Y.. 
German-American, Da.... 


GePmnGR, PBs osc csccccess 
ME, TNs 6 cee denase 
E,W, WR 06 cd. sees 
Germania, N. Y ....... 


Girard Fire & Marine.... 
co a) ere 
Globe & Rutgers...... 
Greenwich Fire......... 
Greenwich Marine....... 
Ilanover 
Peer 
Iiome, N. Y. 

Ilome, Md. iris 
Ilome Fire & M: iri: 1e, 
Indemnity, N. 
Indianapolis Radeon ka 
Insurance Co. of N. Am.. 





a Se eee 
EURO: 2 b-0. 0.010 4 5:0.60 40% 


Liverpool & Lon. & 
Louisville ack 
Lumbermens 
SR eee 
Mechanics & Traders, L 
Mercantile Fire & Marine. 
Merchants, Mo.. : 
Michigan Fire & ‘Marine. 





Milwaukee Mechanics.... 18 

Milwaukee  Fire......... 31,496 
Milwaukee Mechanics. 183,062 
4 i eee 
National, Conn.......... 270,102 


National, Pa 








National F. & M.. N. J 
National Standard....... 
National Union, D. C.... 
National Union, I’a...... 
Newark .... o aleneeie 
New Ili umpshire. 

Niagara ... se acat ase oe 
North American, Mass.. 
North British & Merean- 

Oo" > rrr 9.697 1.5 
MEO, Th. Be ccunvawe 44.305 ft 44.2 
North German, N. Y.... 66,717 5 8S 74.4 
North River............ 36,044 7.974 49.9 
Northwestern National... 2 H 8.618 30.2 
| eee oe 652 47.08 67.6 
Pelican Assurance....... 26.538 12,804 48.3 
PORMSVIVARIA 2. ccccccces 119,296 DANG 46.0 
Phenix, N. cox eeten ee 2 24 «505 
Phoemix, Comm...ccscere 5 1.4 
PL, MDs os cecwewwe 65.8 


Potomac, D. C. anata 
rovidence-W ashing ton 
QJueen esve . 

Relis ince, Pa. 

Rochester Germ: ie cs 
St. Paul Fire & Marine. . 
Stuyvesant, - mee 
Security, MONO os, atu 5a od 
it! ae 
Security, Ohio. 
Springfield Fire 
Spring Garden 
Teutonia, La. 
Union, Da.. =, Slat 6 te 
United Firemen, Pa...... 


SNS 
7 
- Stic ot 


& Marine. 3 




























Loss 

Premiums. ln. Ratio. 
United States..... ectecce 30,002 17,998 60.0 
ERR rrr ree 20,543 16, 193 78.8 
Virginia Fire & Marine.. 38,988 20,652 52.9 
DE Secareeses -- 153,045 70,499 46.1 
Lh Se coe -Oapaae 20,666 66.4 
Williamsburg City...... - 50,550 51,024 100.9 

FOREIGN COMPANIES. 
Loss 

Premiums. Losses. Ratio. 
Aachen & Munich....... 69,965 36,154 51.7 
Atlas Assurance......... 83,200 54,614 65.6 
British-America, Ont..... 101,575 47,736 47.0 
Fee re 67,941 48.914 on 
Cologne Reinsurance..... 29,141 10,605 36.4 
Commercial Union....... 203.010 119,585 58.8 
SRIRMAMGER. .vccsccscees 55.515 44,328 79.9 
Hamburg-Bremen, Ger... 134,983 63,465 47.0 
Law Union & Crown.... 34,2638 29,272 85.4 
Liverpool & London & 

NO, Tic cece seccas 302,421 147,943 48.9 
London Assurance Co.... 110,516 47.656 45.1 
London & Lanvashire.... 171,177 96,110 56.1 
DEE. <5 6.0 0c 00460 127,268 76,348 70.0 
OS Ee eee 214.880 118,752 55.3 
a ee Pee 227,246 163,314 71.9 
North British & Mercan- 

SS oie 3.05 :08.6 wad 267,286 153,262 57.3 
Norwich Union.......... 136,141 63,186 46.4 
PEED. accdicaviervnes - 92,076 34,764 37.7 
al eer 148,695 66,962 45.0 
Prussian National....... 98,018 47,496 48.5 
ON rere 464,396 : 
Royal Exchange......... 

Scottish Union & National. 
EL, 0 0006 000 00 40.0eee 
. SNRs wc cncesvzeses 
Ph MMs cséevesnsveeecos 
ey ee 
TEARS MEARE. oc ccvicees 
Union Assurance, Eng... 
Western Assurance, Can. 

ILLINOIS MUTUAL COMPANIES. 
Addison Farmers Mutual. 5,480 2,305 42.1 
Coal Operators Mutual... 22,040 7,201 32.7 
Lumbermens Mutual..... 6,142 1385 22.5 
Millers Mutual Fire As- 

sociation of Alton..... 7,442 86.265 98.7 
Millers National......... 71,001 64,405 90.6 
Mill Owners Mutual..... 3,028 1,230 9.4 
Protection Mutual....... 18,582 2.074 .11.2 
Retail Merchants Mut.. 48,085 21, 181 44.0 

MUTUALS OF OTHER STATES. 

Cent. Man. Mut., Ohio... °12,546 7,596 60.5 
ee See 5 21.623 53.3 
Indiana Millers, Ind..... 9,339 110.3 
Keystone Mutual, Pa.... 1,646 8.2 
Manton Mutual, Pa..... 1,102 8.4 
Michigan Millers......-. 36,209 94.7 
Ohio Millers Mutual..... 15,893 170.8 
Philadelphia Manufactur- 

CTONE, TBs cc acvccause 18,531 1,808 9.8 





WILL HAVE NO LEGISLATIVE BILLS. 


Illinois Association of Local Fire Agents Wil 
Spend Its Time Defeating Hostile 
Measures. 


The Illinois Association of Local Agents will 
perhaps not be called in to do any aggressive 
work in promoting any legislation at this ses- 
sion of the Legislature. Its main work will be 
to defeat hostile bills. There are no demands 
this year on the part of local agents for any 
legislation, and there will be no bills intro- 
duced. The relation between the companies 
and agents in Illinois is very harmonious. The 
local agents are satisfied with conditions and 
do not care to regulate matters by means of 
legislation. At the session two years ago, com- 
panies felt the local agents went too far in 
pushing the local agency license bill. The 
Illinois association is, therefore, moving along 
more cautious lines this year. 





WESTERN GETS GOOD RESULTS. 

Thomas C. Parsons is pleased with the re- 
sults of the Western of Pittsburg in Ohio and 
Michigan, which field he covers as_ special 
agent. For the three years, 1899-01, inclusive, 
the company had no special agent and the 
losses were very heavy. A year ago the com- 
pany employed a field man, who passed upon 
all the daily reports except those for Toledo 
and Dayton, and made the inspections, loss 
adjustments being made by professional ad- 
justers. The premiums in the two States last 
year were $52,567.86, and losses $12,008.34, a 
ratio of 23 per cent. The company has twenty- 
four Ohio and five Michigan agents. 





CapMAN.—Mrs. P. W. Cadman, wife of the 
well-known associate superintendent of agen- 
cies in the western department of the Royal, 
died at her home in Oak Park, III., last Mon- 
day, after an illness of one week, being taken 
down with typhoid-pneumonia. Mrs. Cadman 
was a lady of most lovable character and her 
death is nothing short of a tragedy in her in- 
teresting family, as she leaves five children. 








WISCONSIN RETURNS GIVEN. 


RECORD OF THE FIRE COMPANIES. 








Many Interesting Loss Ratios Are Seen in 
Studying the Table for Last Year’s 
Business. 





The following are the fire insurance returns 
for Wisconsin last year: 


WISCONSIN COMPANIES. 


Losses 
Incurred. 


Premiums. 
Received. 


Name of Company. 
Concordia 
REWER scccicscerdeosecsese 
Milwaukee Mechanics.......... 
Northwestern National......... 
United American.............. 
Germantown Farmers Mutual. . 
German Farmers Mutual 





COMPANIES OF OTHER STATES. 


105,234 
. 705 


SAR nc crccsvrrcesceverscccces 
Agricultural 
Allemannia ......cccccccccees 
American Central 
American, Pa 
American, 
American, 
Assurance Co. 
MOOSEER cccccvceresscescosesecs 
British-American, 
Buffalo 
Buffalo 
Capital 
CER cpccccccsesevecccuces 
COMO, Bie cc ccccccccsocacse 
CORN peocsewsessevaccwnesse 
ee ee 
Commercial Union, N. Y....... 
Commonwealth 
COINS bc ccwssveseccceves 
Consolidated F. 
Continental 
Delaware 
Detroit F. 
Depueme FF. & Mau. wsccseccecs 
PEE cna dsseeagies sees ku ae 
SN eer rer 
Houitable F. & Mw. cccccccccce 
Farmers & Merchants.......... 
Fire Association of Phila...... 
County, Philadelphia.......... 
PAPCURNNS TURE. co ccccccccccvs 
Firemens, 
Firemens, 
Franklin 
German 

German-American ...... sone 
SS rere 
COPE, POO ss ccccceci aces 
German, Pi 
Germania 
German, 

JS Ap 8 Serre rrr ee 
Ee eer ere rer 
DED \ccetewes @enseke o's 
oe er er a 
Hanover 
Hartford 
Ilome F. } 
BEOUNG, TADIMMOTO. ...60:0scccvece 
Iiome, N. Y 

DE schwéecsd csceneésas 
eS Pere re eee 
Ins. Co. of North America.... 
Ins. Co. of State of Illinois..... 34.838 
amen Commity Dae. o62cs2c0es 
Liverpool & London & G., N. Y. 
Lumbermens 
DE -tbeCde Stben coe ea ee 
Mercantile F. & M 
Michigan F. 
National 
National 
National 
Nassau 

Newark 
New 
New York 
Niagara 
EE en eee 
North Brit. & Mercantile, N. Y. 
i ae ere ree 
ONG BONO s 0.604 os 6ebennue ose 
re er re 
Pennsylvania 
Phenix 

Phoenix 





Commaerctal...cscssecssrs 
German 





44,045 


26,2 oe 36 
43,962 
50.647 
86,406 
249,655 


~" 4.869 


I eee 30,340 
of Allegheny......... 
0 Tnion irk hws wh ewes s 





3.939 


Rochester German 
St. Paul F. & M 
rE Pe rrrre: Cree 
Springfield F. 
BOERS GAUGE, <cccccncccscans 
Teutonia 
Traders, 
DE La sahewe bess mew eae ewe 
fo @, eres Pe 
NL, 4.5 os eesecescaene 


WEEN jn 6.6 60 6606'0.00'006% 6.004% 
EE: so hanes 4 0t-4.9020:29'9 
Western Underwriters......... 





Wilttemebure City... .ccccsccees 


MUTUALS OF OTHER STATES. 


Central Manufacturers Mutual. . 5,477 14 
OO Serre 18,603 4) 
Michigan Millers Mutual....... 17,294 3, SOO 
Millers Mutual, Aiton, Ill...... 10,082 4.580 
Millers National, Chicago..... 46,628 rd, t te 

FOREIGN FIRE COMPANIES. = , 
Aachen & Munich............. 31,500 7.069 
Ce eer reer 24,597 6.04 
British-America Assurance..... 69,801 22,105 
Caledonian ..... ‘ eee 10,061 2,665 





8434 











February 12, 1903. 


THE WESTERN UNDERWRITER. 








Company. Premiums. Losses. 
Commercial Union Assurance... 135,071 83,662 
Hamburg-Bremen ............. 47,714 27,564 
Law Union & Crown.......... 6,699 1,321 
Liverpool & London & Globe.... 94,651 46,410 
London & Lancashire.......... 52,716 30,344 
London Assurance............. 39,286 8,295 
Manchester Assurance......... 43,404 16,670 
National Assurance........... 30,056 12,065 
North British & Mercantile..... 110,358 44,386 
I ME 65 dccecdhaeesae 16,134 40,841 
Norwich Union, Eng .......... 50,206 15,613 
Pe SiceneGl fbepesan cd ee 8,784 9,825 
Phenix Assurance ........... 64,056 29,699 
en OR eer 33,116 12,535 
Royal Exchange Assurance..... 32,213 10,318 
PE Pas awios. Makbuowraeasiako © 47,207 
Scottish Union & National 14,388 
Skandia ........ 12,695 
RE eR er 5 1,733 
 & EPSRC =F 14,572 


BPO cccsadecse J 4 8 
RE. sae wat 00 75 15,516 
Union Assurance é 

Western Assurance 





49,576 





APP HAS ORGANIZED A NEW LLOYDS 


Fire Underwriters Association Starts Under 
the Management of the Former Cleveland 
Fire Insurance Man. 


Frank R. App, formerly of Sauire, Hahn & 
App, the former insurance general agents at 
Cleveland, has organized a new Lloyds, to be 
known as the Fire Underwriters Association 
of Chicago. It is to begin business February 
20 with fourteen underwriters. These gentle- 
men are all Cleveland business men, who, it is 
stated, are well rated. The number of under- 
writers may be increased. They have paid in 
$1,000 in cash. All the policies will be written 
at the office of Charles Brock-Jones & Co., 
184 La Salle street, Chicago, which will be 
the home office of the company. Brock-Jones 
& Co. will represent the new Lloyds in the 
western field. Mr. App will be located in 
New York, at 90 William street, where he has 
associated himself in the brokerage business 
with Charles D. Cox, formerly of Chicago, 
who represented several Lloyds and surplus 
line companies in past years. 





GERMAN OF PITTSBURG’S NEW TACK. 


Divides Its Western Field to Follow the Gen- 
eral Course and Methods of the 
Concordia. 


The German Fire Insurance Company of 
Pitsburg is inaugurating a new departure in 
the western field. Heretofore it has been in 
the general agency of Pellet & Hunter of Chi- 
cago. The company no doubt has watched 
the growth of the Concordia in the West and 
desires to follow pretty closely in its foot- 
steps. It therefore will divide the western 
field, the Concordia’s home office to manage 
Wisconsin, W. B. Bierce of Detroit, state 
agent of the Concordia, to have Michigan, and 
Montgomery & Funkhouser of Chicago, man- 
agers for the Concordia in that city, to have 
the German for Illinois. 





BIERCE HAD AN EXCELLENT YEAR. 

\V. B. Bierce, state agent of the Concordia 
for Ohio and Michigan, reports an excellent 
showing for the company in those two States. 
In Michigan the premiums were $90,000, with 
the very low loss ratio of 29 per cent, which 
is one of the lowest loss ratios in the State. 
The Concordia had a good year in Michigan. 

he Ohio record for the company shows $100,- 


000 in premiums, with a loss ratio of 36 per 
cent, 





Statement of Independent Made. 

‘he International Credit Bureau in its re- 
port on the Independent Fire Underwriters of 
Illinois shows assets in first mortgages and 
securities of $70,000, cash in uncollected 
Premiums of $31,374, losses unpaid and not 
due, $1,800; losses during the last ten months, 
$6,500; premiums, $32,737. 





Frank F. Holmes, secretary of the National 
Association of Local Fire Insurance Agents, 
iS oO an eastern tour, 





RECORD OF OHIO BUSINESS. 


PREMIUMS AND LOSSES FOR 1902. 


Most Companies Show Up Exceedingly Well 
on the Returns Filed for Last Year’s 
Operations. 





The following are Ohio returns for 1902: 
AMERICAN COMPANIES. 


Premiums Li sses 










Name. Received. aid. 
Bartemiteral ...ccccccscccces seen $40, 768 
PO ee 35,147 56 
American Céntral............. 55,460 
ME, SNES Nia wv css swe cence 23,921 
Ee err 95,058 
ly hae Se snebekinwe ess 88,793 
0 Rr ee eee 90,738 
Assurance Co. of America...... 19,392 
Shy Ue ae aie o's dia a ra.e & o8 11,739 
British-American, N. Y........ 7,259 
Buffalo Commercial............ 22,996 
Buffalo German 
St SS ae 
CE: Mawecreet baat eean 
Sy MD os pa wb 6 6 wales lad 
Serer re 


















Se: gia cegis Mike awed oe ome 
Commercial Union, 
Commonwealth, 
PE '¢ cn dcin own aawe ne chew 
NE ele si aoe ie 6 ae 
Cooper, Ohio 
NE io wih kia ict pre ja'an st Cont 
Detroit F. & M 
SE 4 ee eer 
Empire City, N. 
Equitable F. & M 


; Gincn ccs ebaweinews A 
Yarmers & Merchants, Neb..... 21,248 
RO are 195,539 
oe ere re 44,647 
Firemens, N. J 


Firemens Fund 
County of Pa 
oA. er err 
German, Freeport 
CN, Biv c ccc crcccessvses 
GC (ces eccenusccoenees 
German, W. Va 
Germ AMIAMCS, 2.62 cccciaces 
German-American ............ 
CROUGIE, We Be cccccescscvace 
. § 3S Se 
SY SE eeean esi anapeecess 
Glebe & But@ere.....ccrvcscves 
Greenwich 
Hanover 
Home, N. Y 
Home F. & M., 
Indemnity, .N. 
Ins. Co. of N. J 
RR ere 
Lafayette, N. Y 
& L. & G., N. 
Lumbermens 
Mechanics ..... 
Merchants & Mnfrs., 
Michigan F. & M 
Milwaukee 
Milwaukee Mechanics.......... 107,658 { 
RE Seach ae Chel es Dieene een 11,405 
National, 87 
National, 
National 
National Union, Pa 
National Union, D. ¢ 
EE. ‘Seka wa Oxia aed 6S a\ed ee 
New Hampshir« 
BS WOsccccrscccsnvcas 
PED A wcbcwkee de drdececese seve 
POPE, TE, Re cncucveveceses 
North British % M.. 
North German, WN. Y 
Northwestern National 


88.689 










—_ oO 
DHS hI SHOOGH ie be a 








CEE, avcdsdciesceconressaoas 

TE i Ser eee 

Pennsylvania (av rien Rieeeseae 

ES, ig oh oka ac see Kacey 

nr ere 

Providence Washington 

QUEER ccc cc ccc cc cccccsvecces 

PED: cervcencveccccessesne 

Rochester German............. 

EE, Ca cccectaceavaces 

Springfield F. & M 12 

a A reer 76.081 

ih re ea 34,108 

Ea eee eee 106,657 

, OS ee Serer eee 11,256 

Se, GEN s cw bccesccsecwecs 

TOURER, TGs ss ccccccceccesen 

MEME bns60 bres srteccesseece 

SS 5 Seer rere 

DE, St wndeeessrenceeedene 

United Firemens.............. 30,; 549 

United States, N. Y........... 

WEL sien 6b wes cevecsavacwns 

WG NS Se ta Seen estseeeed 

Westchester 

Western Underwriters......... 45,416 

Williamsburg City............. 17,153 
FOREIGN COMPANIES. 

BEE cn cceeancene weseedeeres $53,152 $31,350 

BritishjAmerica§ .<.......... 91,479 70,893 

British & Foreign Marine t 


TREE Gunerdee é66040060 
Commercial Union ........... 
NEES op ccsccceras Seccsens 
ee Se rrr rr rrr 
London Assurance ........... 
London & Lancashire ........ 
Manchester Assurance ........ 
Marine, London ............. 
North British & Mercantile... 
DION ce rccsccses 6asnane 
Morwieh Unlom ..0cccccsscece 
POMRRING cc ccccees scvvvesecs 43,637 





14,040 





Premiums ‘ 

Received. Paid 
TO. EO cob me dss cued's 8, 504 101,748 
Royal, Liverpool ...... ; f 222 
Royal Exchange, London 
DEG StsGivis Cee wontnenaewa 
Skandia ........ 
Be owes sees O20 ev ree es i 
Ce: « SOM: 5 ccscdesveaves 
Union Marine, Liverpool 
Western, Toronto 








COOPER WILL HAVE ITS OWN HOTlSIE. 


Popular Dayton Company Purchases a Building 
to Be Used as Its Headquarters 
in the Future. 


The Cooper Insurance Company of Dayton 
has just purchased a commodious residence 
building on North Main street in the heart of 
the city of Dayton, less than two squares from 
its present location, and in a section where 
real estate values are increasing rapidly, for 
a permanent home, and will remove its office 
there as soon as the necessary changes can be 
made. The house is well adapted to the pur- 
pose for which it is intended, and the com- 
pany will, in its new quarters, have better 
facilities than ever before to transact its busi 
ness properly, especially its large local busi 
ness. The Cooper has always stuck to the 
policy of confining its operations to a limited 
field, and its territory comprises the States of 
Ohio, Michigan and West Virginia. ‘This 
enables the company to keep close watch over 
its business, and results show for themselves. 
The Cooper has as loyal a corps of local 
agents and field men as any company can 
boast of, and THe Western UNbeRWRITER de 
sires to present its congratulations to the 
staunch Ohio company on acquiring a home 
of its own. 





WEATHER VANE POLICY IS EXHIBITED. 
Reduction in Allowance for Co-insurance Clause 
Is Causing Considerable Embarrassment 
in Parts of the State. 


Considerable dissatisfaction is felt in certain 
parts of Illinois, especially in the districts of 
compact managers who have made a speciaity 
of getting the assured to take advantage of the 
rate reductions allowed for accepting the co 
insurance clause. Some compact managers 
have engaged in considerable missionary effort 
in encouraging the use of the coinsurance 
clause. Propositions were made to them, 
showing the reduction they could = se 
cure on both building and _ stocks. In 
the midst of all this the governing 
committee ruled a few weeks ago that instead 
of a 20 per cent reduction for the 80 per cent 
clause on stocks, only 15 per cent would be 
allowed. This change in tactics has brought 
considerable embarrassment, especially where 
some have been given advantage of the 20 per 
cent reduction and others were promised it, and 
now the compact men cannot deliver the goods 
The assured marvels at this change, but it is 
probably but another exhibition of the weather 
vane policy exhibited in: modern fire under 
writing. 





WANTED. 


Agency of a few good companies 
for fire and cyclone insurance for 
Springfield, O., Clark County. 
J.H. McCONNELL & CO., 
Room 8, Zimmerman Blidg., 
Springfield, O. 





THE PROVIDENCE WASHINGTON 
FIRE INSURANSE COMPANY 
desires a few more REAL agents in Ohio. Ad- 
dress F. W. RANSOM, Special Agent, 
Room 1, No. 85 No. High St., 
Columbus, Ohio. 
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LARGE “AMOUNT IS AT RISK. 


FIGURES FOR CONGESTED DISTRICT. 


What the Fire Insurance Companies Have in 
Liability in the Important Business Sec- 
tion of Chicago. 





The following shows amount at risk in the 
congested business. district of Chicago, 
bounded by Harrison street, the Chicago River 
and Lake Michigan: 











Company. 1902. 1901. 
MEE Rbevdées. «ved yee se 3,528,350 3,120,537 
Agricultural ........ 478,500 953,088 
BER. n6c0s ves sven 18,14 8,3 
PG OE: Be. “aaa.2 ce 0.080 1,376,561 966,078 
American, Mass. ......... 597,800 565,250 
American Central ........ 1,679,34 1,179,347 
"=, eee A2000 8 csccces 
Assurance Co. of Am..... 906,174 975,905 
EM. 2 24065060 878,410 1,059,734 
British American ........ 534,972 272,920 
Eri x 482,925 
Citizens, NL.” a 'ak 0k wei. sat © ioe 442,037 353,549 
a) Se are 448,650 259,450 
Commercial U nion, a. ee 528,612 450,800 
Commonwealth ... * 1,525,450 1,289,710 
AIS eS ere 95, 73,395 
CEES pccbe been aes 2,136,117 2,138,660 
CE cceawes «at ce% 2,328,000 2,465,000 
CO Eee 76,001 796,300 
"2 2 ee 917,632 744,850 
I. WE Bhs cecesees 3,00 96,500 
ES ae 204,248 239,928 
Equitable F. & M........ 1,281,532 1,049,007 
Bureka F. ore 20, 335,565 
Ver, @ Mor., Ned... <2 5.00 263,518 238,470 
Fire Association ......... 8,011,100 2,364,628 
OSS eee ee 520,350 68,950 
Sp aa ee 1,074,431 1,125,844 
German, Freeport ........ 1,441,350 1,248,650 
German Fire, Peoria ...... 75, 17,070 
Firemens Fund .......... 1,864,202 1,811,708 
ET IS. Gren Gp S25 2 aa 90,850 595,900 
German Alliance ......... 734,000 322,505 
German-American, N. Y.... 1,969,000 2,380, 720 
German-American, l’a..... yp ee 
German, SS Sis Sion 6% 84 orale 625,683 565,998 
SE i 142,157 212,775 
Ws. 6b 4014 200-8 1,188,800 825,750 
| ey See 1,188,800 1,027,250 
SS 782,55 66,441 
Globe & Rutgers.......... 1,422,375 731,950 
Greenwich ...ccecceee 25,033 669,834 
Re ere 1,517,250 1,280,767 
CG ca biee.k Sasa D 3, 706 4,025,572 
ee a 2,702,528 4,547,835 
Ss... 8 ear 7,95 261,225 
eee P. & M., Cal.......6% 676,372 575,627 
SEEN, wcceee. 060 v0000 410,250 404,050 
Indianapolis ........ .. . 330,180 259,000 
Ins. Co. of No. Americ Mh Gs 2,317,40' 1,775,275 
CUED cise ed coedoe 546,935 484,171 
rer 649,103 587,370 
Liverpool & L. & Globe.... 712,278 751,650 
Lumbermens ........ coo Toa 586,416 
Mechanics, Pa. .........:. 689,966 548,147 
Mechanics & Traders 547,8' 452,100 
Mercantile F. & M........ 669,404 44,105 
Michigan F. & M.........$ 750,950 625,505 
Milwaukee Fire ......... 458,296 313,066 
Milwaukee, Mech. ........ 1,313,817 1,184,852 
Nassau, Perr re te 47,218 250,184 
eeeremel, COMM. occ cc cece 2,911,875 2,631,445 
DS I Ackigig's bc ss 0% 239,475 283, 
National F. & M., N. J.... Sees 
Nat. Standard, N. Y...... 928,630 973,725 
National Union, D. C...... 233,13. 168,88 
National Union, Pa. ...... 649,500 403,460 
A re 641,900 752,450 
New Hampshire ......... 535,850 82,03) 
DEE. Sadcndebescdivecs 1,844,901 1,287,895 
i Pee 567,675 576,375 
North German, N. Y...... 561,750 310,050 
ae 789,105 645,622 
Northwestern National ... 742,800 64, 
EE ad x on 64.6: 0.4 e808 1,201,785 1,001,659 
Pelican Assurance ........ 303,600 34,1 
Far 1,546,720 1,447;550 
SE TG anew tonvegacaa's 3,682,389 3,479,663 
Phamis, Comm. ........... 2,006,080 2,112,576 
POR PE esaccs owes 174,103 2,583 
Potomac Pire .....sscces 620,535 518,900 
Providence, Wash. ....... 1,202,695 1,056,743 
Eo 5. 5. ave, ra Soke bw we 2,660,690 2,710,870 
ree 857,428 79,85 
Rochester German ........ 756,800 824,500 
a. es ie of) Zier 
ra 139,450 209,150 
Security, Conn. ......... 981,304 1,153,475 
i Se ee 8 83=—;  ikeolos 
Security, Ohio .........-:. 320,500 35,565 
Springfield F. & M........ : 3,007,745 3,853,174 
Borine Garden .....cccess 692,000 35,497 
Pn «tne deat 060 00am 1,996,284 1,902,392 
ee ae 664,150 607,437 
United Firemens ........ 976,830 846,905 
United States, N. Y....... 613,100 702,582 
Ce ethan” «660 tae 479,159 379,803 
Virginia F. & M.......... 597,700 508,850 
ES TES ou 456 6 6:5. 5.n'0'e 498,550 375,750 
Williamsburg City ........ 1,102,201 1 pate 
Western Und. Assn. ...... 644,925 738,667 

FOREIGN COMPANIES. 
British America ......... 1,830,050 1,396,600 
CED cducec see0¢es 1,305,300 1,742,625 
Cologne Reinsurance ..... 8,0) 87,225 
Commercial Union Assur... 4,191,302 3,846,397 
DOMERGER b.ceeiks Asics 47,983 65,491 
Law Union & Crown ..... 886,092 1,148,797 
Liverpool & L. & G., Eng.. 4,586,511 7,861,623 
London Assurance ....... 1,419,670 1,654,995 
London & Lancashire ..... 3,553,512 FY eth ,604 
Pe csecss sven ,540,8' ,501 
SEL. cuskenacn, bees ane Eeee —__sowcncpe 
National Saene.. Ireland. 754,609 .seddbe 
Northern, England ... > 4,550,886 4,374,985 
Nor. British ‘Mer. Eng.. 8,825,988 2,999,403 
Norwich Union .....+ +++ 2,631,540 2,433,906 
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Company. 1902. 1901. 
Ds. MEME? cusccccwess 2,213,800 2,051,000 
Prussian National ....... 1,100,000 1,039,550 
Sheds 6 Stes 6808 4,529,026 3,983,115 
Royal Exchange ......... 1,506,410 1,372,150 
Scottish Union & Nat. .... 1,561,3 1,546,640 
Ee eee 1,725,523 1,714,698 
State Fire, England...... 457,284 56,594 
. i, eee 2,423,908 1,990,248 
EE Saxe sin’ Gl preatave ee 38,100 31,414 
Trans-Atlantic ree & - 1,063,775 722,975 
Union, England ......... 1,967,585 2,624,526 
Western Assurance ...... 1,770,305 2,105,050 

MUTUAL COMPANIES. 
|, SS eae 461,000 774,000 
Manton Mutual .......... 20,000 20,00! 
Michigan Millers Mutual... 612,808 159,873 
Millers National ........ 225,875 179,25 
Mill Owners Mutual ..... 15,000 10,000 
Protection Mutual ....... 30,000 35,000 
Retail Mer. Assn. ........ 17,500 9,000 





NEW ILLINOIS MUTUAL WILL START. 





Organized Under the General Insurance Laws 
and Will Operate with Chicago as 
Its Headquarters. 


The Illinois Mutual Fire Underwriters, a 
new mutual fire insurance company, operating 
under the general law of Illinois, will begin 
writing business within a few days, with 
headquarters in Chicago. The president is 
M. O. Williamson of Galesburg, former IIli- 
nois state treasurer. The vice-president is 
T. E. Milcrist of Chicago, former United 
States district attorney and ex-state senator. 
A. W. Norling of Galva, a local agent in that 
city, will be secretary. A. W. Norling and 
his brother, John E. Norling, are the pro- 
moters of the company. The directors, in 
addition to those named, are E. W. Houghton 
of Cambridge, L. H. Patten of Galva, W. D. 
Wright of Belvidere, L. E. Bowne of Dixon, 
C. F. Hitchcock, of Peoria, Peter Herding of 
Galva, T, P. Pierce of Kewanee and F. W. 
Bahnsen of Rock Island. 





MANAGER CLUFF WILL RESIGN. 


A meeting of the Union Casualty of St. 
Louis was to be held on Tuesday of this week, 
but owing to the absence of President Ed- 
ward Cluff, who was detained in New York, 
it was postponed until to-day. At this meet- 
ing William S. Cluff, manager of the com- 
pany, will give notice of his resignation, as 
he desires to return to his old home in Chi- 
cago, to engage in the surplus line and local 
agency business with Manager W. G. Wallace 
of the Union Casualty in that city. At the an- 
nual meeting of the Union Casualty the ques- 
tion will be discussed as to moving its head- 
quarters to New York. 





SWITCH TO DANVILLE AND KANKAKEE 

The five raters who have been making rates 
at the rooms of the Illinois State Board from 
the surveys which the field men drafted have 
gone to Danville to rate that city. While 
these men had all they could accomplish at the 
state board rooms, yet there were such loud 
protests from Danville that it was felt neces- 
sary to get new rates for that city or affairs 
might drift into chaotic conditions. The local 
agents at Danville were up in arms and 
demanded that something be done. The In- 
surance Survey Bureau made surveys for Dan- 
ville and Kankakee, but it is found that they 
are of no avail, as they are incomplete. The 
state board raters will, therefore, have to 
go over the work again both at Danville and 
Kankakee. 





MISCELLANEOUS NOTES. 


The J. G. Simrall Company of Covington, 
Ky., has been incorporated with $15,000 cap- 
ital, to do a local agency business. 


Henry Fowler, executive special of the Home 
Insurance Company, at the head office, is now 
stationed temporarily in the Texas field, with 
headquarters at Dallas. 


Fred Schaeffer, Missouri special agent of the 
Queen, who was formerly with the Caledonian. 
has resigned to go into the local business in 
Kansas City, 





AS SEEN FROM CHICAGO. 


LLOYDS AND LIMITED LIABILITY. 

The proceedings to be brought by the at- 
torney for the insurance department of Illinois 
against Lloyds operating from Chicago, which 
have a limited liability policy, are exciting 
considerable interest. Most of the Lloyds 
have a clause in their policy limiting the lia- 
bility of each subscriber to the amount oppo- 
site his name in the policy or to his subscrip- 
tion, or otherwise. The proceedings are to 
be brought under the common law, the in- 
surance department holding that it is against 
public policy for a Lloyds underwriter to re- 
strict his liability. Already some of the Lloyds 
are arranging to change their policy and have 
unlimited liability. 

A fact that is brought, out. occasionally is 
causing some feeling on part of Chicago man- 
agers of Lloyds. They charge eastern Lloyds 
with having an implied agreement to shut out 
as far as possible western Lloyds from east- 
ern business. At the same time the eastern 
Lloyds are writing a large business in the 
western field through their representatives in 
Chicago and other points. The Chicago 
Lloyds attorneys, therefore, think that they 
should not be singled out for prosecution. 








FIRE ASSOCIATION IN THE WEST. 

The western department of the Fire Associ 
ation is banqueting its field force this week, 
President Irvin and General Agent John B. 
Morton, from the home office, being present. 
President Irvin expresses his confidence in 
the prospects for the Fire Association in the 
West. For several years the company has 
made no money in the field west of Pitts 
burg, but with the new management it is ex- 
pected now to get on a profitable basis. The 
Fire Association canceled out its farm busi- 
ness in the West and readjusted its lines in 
several particulars. Its agents are now get- 
ting accustomed to the new regime and the 
machinery of the company is therefore much 
better oiled. Managers Belden and Bush will 
show a good record. 

+e ++ 
BELIEVES IN PERSONAL CONTACT. 

Fresident Chase of the Hartford Fire is a 
believer in annual meetings of field men for 
the purpose of coming in contact with each 
other and with the management and officials 
He inaugurated the custom at the home office 
some years ago and advised it when George 
F. Bissell was manager of the western de- 
partment. Mr. Bissell demurred for sofe 
time, but finally consented to the arrange 
ment and now President Chase states that 
Mr. Bissell confessed to him that he re 
gretted the custom was not started sooner. 
It has been followed out at the home office 
and in the West ever since. President Chas« 
began this custom with the Citizens of St 
Louis, which the Hartford controls. He is 
present at all of these meetings and gives 3 
talk at the time of the banquet. President 
Chase states that these occasions are produc 
tive of much benefit to all concerned. The 
field and office force of the Hartford look 
up to President Chase with a reverent affe: 
tion. There is possibly no president that 
comes in such personal contact with his mer 
as President Chase. 





H. J. O’Brien of Chicago has been appointed 
western manager of the National Underwriters 
of America, the new Lloyds organized by 
George A. Stanton & Co. of New York. Ii 
will write only sprinkled business. 





The field and office force of the western de 
partment of the Hartford Fire have presented 
the newly elected vice-president, R. M. Bissell 
with a large and magnificent loving-cup. 





Salomon & Newburger will move their ioca 
agency and also the offices of the Scottis! 
American Insurance Association to the N 
tional Life building in Chicago on Febru 
ary 15, 


C 


February 12, 1903. 


THE WESTERN UNDERWRITER. 





—— 





If 





QHIO AND WEST VIRGINIA. 


CLEVELAND EXCHANGE HAS MEETING. 








Fred P. Thomas Was Unanimously Re-Elected 
President—General Underwriters As- 
sociation Is Proposed for the City. 


The annual meeting of the Cleveland Fire 
Insurance Exchange was held at the Cham- 
ber of Commerce, on the afternoon of Tues- 
day, February 10. It was the most harmoni- 
ous, enthusiastic and largely attended meeting 
the exchange ever held, nearly a hundred 
members being present. 

After luncheon President Fred P. Thomas 
delivered his annual address, after which the 
election of officers was held. President 
Thomas, having served two terms, urgestly re- 
quested to be relieved from further duty, but 
was nevertheless unanimously re-elected. The 
other officers were also re-elected by an unan- 
mous vote, as follows: Vice-president, H. R. 
Manchester; treasurer, Walter J. James; sec- 
retary, M. C. Willis; member of the govern- 
ing committee, Fred P. Thomas. 

In pursuance of the recommendation of 
President Thomas, a committee of five. was, 
on motion, appointed by the chair to confer 
with the life and casualty men of the city, with 
a view to organizing a general underwriters 
club, where all insurance men could meet in 
comfortable rooms, have luncheon together 
and get better acquainted. 

A committee of five was also aypointed to 
arrange for the annual banquet, to be held at 
some future date. The entire proceedings em- 
phasized the fact that the exchange is in an 
exceedingly healthy and prosperous condition. 


LOSS AT HAMILTON. 

According to reports from Hamilton, O., 
the loss on the C. D. Mathes Company's stock 
of dry goods has not been estimated. The fire 
occurred February 7. Insurance is cartied as 
follows: German, Pa., $1,500; Agricultural, 
$2,0c0; Lumbermans, $1,000; L. & L. & G, 
$1,0c0; Imperial, $2,000; Etna, $1,500; Ger- 
mania, $2,000; Royal, $2,000; Firemens, Newark, 
$2,000; Cincinnati Underwriters, $1,000; North 
British, $1,500; Union, Pa.. $1,040; - Ohio 
Farmers, $1,500; New York Fire, $1, 000; Ger- 
man-American, $3,000; Northwestern National, 
$2,500; Cooper, $1,500; North German, $1,000; 
Commercial Union, $1,000; Connecticut, $2,000 ; 
German, $1,000; Vheenix, Hart., $3,500; Ni- 
agara, $1,000; Caledonian, $2,000; Mechanics, 
$2,500; Home, $5,000; Philadelphia, $1,000 ; 
National Union, $2,500; Buffalo German, 
$1,000; Hartford, $1,000; Continental, $1,000 ; 
Palatine, $1,500. 

~~ 7 
FIRE PROTECTION AT SANDUSKY. 

Some complaint is being made as to the 
poor water service at Sandusky and the re- 
cent Paysen fire has caused much comment. 
(he water supply was entirely inadequate and 
vad the fire taken place in the business part 

f the city, the department would not have 
een able to cope with it. 


ied oH 


CORRECTS A FALSE STATEMENT. 
President Jones, of the Cincinnati Board, 
as addressed the board of fire commissioners 
that city as follows: 
“The Commercial Tribune of to-day has an 
rticle relative to the fire which took place 
the Kinsley building on Sixth street, be- 
ween Main and Walnut streets and adjoining 
‘emises, and it states that Jos. C. Butler, the 
manager of the building, known as the Com- 
iercial Tribune building, with the board of 
underwriters and several insurance companies 
which shared in the indemnities to. be paid 
the Commercial Tribune Company) were 
be plaintiffs in an action to be brought 
rainst the city for damages, owing to the 
relessness with which the fire department 





handled this fire. The board of governors of 
the underwriters of Cincinnati saw fit to-day 
to inspect these premises and to see for them- 
selves what was done during said fire. The 
unanimous opinion of these gentlemen was 
to the effect that the fire was handled ex- 
peditiously and satisfactorily as far as the 
insurance companies are concerned, and that 
no cause was or is apparent whereby they 
should cast the slightest reflection upon the 
action of your corps. They here desire to ex- 
press to you and through you to the members 
of the fire department, their entire confidence, 
and to regret that any reflection should have 
been cast upon it through this article.” 
+ ++ 


NEW MUTUAL FOR COLUMBUS. 

John Field, the Columbus local agent, is 
organizing a mutual, and is being assisted by 
C. B. Funston, who recently was secretary of 
the Springfield Underwriters Mutual, but who 
has now left that company. 





TAKE UP URBANA FIRE PROTECTION. 


Ohio Field Club Has Its Committee Investigate 
the Situation and Its Report Is 
Now Issued. 


The Ohio Field Club had a very profitable 
meeting February 7. In addition to the 
routine business the water works committee 
reported on the Urbana situation as follows: 

“This committee found that the failure of 
the Urbana fire department to extinguish fires, 
in properties in which they originate, has been 
due to various causes. The department has 
not a sufficient number of regularly paid men, 
there being but three regular men on duty at 
headquarters and two at the branch house. 
The department depends largely upon volun- 
teer men who are paid for their services and 
who have had no training. Another cause of 
failure is found in the disposition of the de- 
partment to open more hydrants at a fire than 
can be supplied with water. ‘This is especi- 
ally true of the outlying districts where hy 
drants are located on dead end mains. There 
are no hand fire extinguishers in the posses- 
sion of the department. An additional de- 
partment house is about ready and one of the 
three men nov in the headquarters house is 
to be moved and an assistant given him, leav- 
ing two men in each house and the use of 
the hook and ladder truck abandoned. The 
committee recommend that two hand fire ex- 
tinguishers, of six gallons’ capacity each, be 
furnished each house. That three regular 
men be stationed at each of the brafich houses, 
so that two men may be on duty all the time, 
and four men at headquarters. That the hook 
and ladder truck be sent to each fire. That 
2,000 feet of additional standard hose be pur- 
chased. That the waterworks pumping plant 
be equipped with a new boiler and pump and 
additional mains be laid, doing away with 
dead ends. If these recommendations are not 
carried out before July 1, 1903. it is recom 
mended that one-half the credit allowed for 
fire protection be deducted.” 

William H. Braun of the Springfield and 

y. W. Wilkerson of the ‘Etna, were clected 
to membership in the club. 





PAINESVILLE NEWS NOTES. 

B. Frank Curfoot, retiring county clerk of 
Lake county, is about to open a non-union fire 
insurance office in Painesville. He will also 
handle real estate. He has secured no office 
as yet, as he does not leave the courthouse 
until August. 

R. House, a widely known fire and life 
insurance agent, has removed to Youngstown, 
where he is with Douglas, Lacey & Co., invest- 
ment bankers, for whom he has been doing a 
good business for a number of months. This 
leaves the agency of Capt. E. G. Huntington 
the largest non-union office in town, 

A local agent writes: ‘Competition is very 
strong here, and many companies that are de- 
manding the advance are losing business, while 
some smaller companies are not asking the ad- 
vance, but are getting the renewals of com 
panies heretofore prosperous. This is going on 
to such an extent that some of the larger com- 





panies are dissatisfied and are either withdraw- 
ing altogether or asking agents to place an 
estimate on the amount of business they can 
secure the coming year.” 





GIVE PHYSICAL CONDITIONS FOR PIQUA. 


Ohio Inspection Bureau Makes a Report on 
Construction, Water Supply and Fire 
Protection of the City. 


The Ohio Inspection Bureau, in the rate 
book just issued for Piqua, Ohio, makes the 
following “general remarks” after discussing 
the situation in detail: 

“Mercantile section of town is about 85 per 
cent brick buildings of ordinary construction, 
from two to three stories in height and show- 
ing evidences of considerable depreciation in 
value on account of age. A large proportion 
of the roofs on both brick and frame build- 
ings are shingle, and a majority of the walls 
between separate buildings are not parapeted. 
There is a fire limit ordinance prohibiting 
frame and iron-clad buildings, but same does 
not cover sufficient area. Tests were made of 
standpipe and hose systems in various manu- 
facturing and special hazard risks and pres 
sure in same was found to be very low; they 
could not be depended upon to any extent in 
the event of fire. 

“Water supply and pumping facilities are 
apparently ample for present requirements. 
On the occasion of a recent fire, the new pump 
was not in service on account of fires not be 
ing banked under boilers, and-as the two 
water power pumps proved to be entirely in 
adequate to furnish sufficient ressure, an un 
necessarily large loss was sustained by reason 
of this neglect. A serious defect is the lack 
of mains of sufficient diameter leading from 
the pumping station to, and in the congested 
district. In The event of the three pumps be 
ing operated together, it is believed the mains 
now in use would not stand the pressure. The 
fire department is lacking in number of men, 
which fact was clearly demonstrated at the 
fire referred to above. The aerial truck could 
have been used to good advantage, but on ac 
count of not having enough men it was not 
in service. It is stated that the fire loss for 
the past four years was about $300,000. 

“Recommendations: 

“(1) Provide a 20-inch distributing main 


‘from pumping station to the business cefter, 


(2) Keep fires banked under boilers at all 
times when new steam pump is not in opera 
tion. 


“(3) Maintain at all times a domestic pres 
sure of not less than 50 pounds at hydrants. 


“(4) Have hydrants flushed at least once a 
month. 


“(5) Install from 20 to 25 additional fire 
alarm boxes. 

“(6) Establish a new fire department house 
in north end of city, with paid men, horses and 
co mbination hose and chemical wz agon. 

“(7) Provide 2,000 feet of new hose 


(8) Provide engine with stationary heater 
and horses. 


“(g) Increase present number of firemen 
by at least three additional men and_ thor 
oughly drill men into the use of the 


\ aerial 
truck. 


CHANGE AT AKRON 

William M. Graham, formerly president of 
the Graham & Baum Company of Akron, who 
severed his connection with the company last 
summer, has now taken offices by himself at 
36, 37 and 38 Central Office building. He will 
continue in the insurance and real estate busi 
ness, writing life and accident insurance in his 
own companies and brokering his fire business 
until such time as he can get some companies 
for himself. He controls a_ considerable 
amount of fire insurance at present. 

7? «ae 
CLEVELAND AGENCY IS INCORPORATED. 

O. M. Stafford, Goss & Co., the large local 
agency at Cleveland, has been incorporated 
under the name of the O. M. Stafford & Goss 
Company. The company will be officered 


as 


follows: O. M. Stafford, president: Thomas 
C. Goss, vice-president ; A. H. Bedell, secre 
tary and treasurer, In order to meet the ob- 
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jection so commonly 


urged against siaiahiie. 


ated agencies, the Cleveland Exchange has 
been requested to license the O. M. Stafford 
& Goss Company vested in O. M. Stafford, 


Goss, A. H. Bedell, Henry Pro- 
Michael Albl and John Gotterba. 


++ 
WETZEL M*KES A NEW CONNECTION. 
John G. Wetzel of Dayton, Ohio, one of the 
popular field men of the State, formerly with 
the Pennsylvania, has become vice-president of 


Thomas C. 


chaska, 


the new Springfield Underwriters Mutual Fire 


Insurance Company. A. F.. McCormick, for- 


merly vice-president, becomes secretary; N. H. 
Fairbanks is president and M. L. Milligan 


treasurer. 


OHIO AND WEST VIRGINA NOTES. 


A. C. Burnett gets the Columbia of Dayton 
at Warren. 


R. J. Van Auken will establish a local agency 
at Struthers, O. 


A. C. Burnett has been appointed as agent 
for the Columbia of Dayton at Warren. 


Fred Egrvy. one of the oldest local agents of 
Hamilton, died suddenly of apoplexy several 
days ago. 


W. K. Briggs of Cincinnati has settled his 
suit against the Anchor Fire and re-entered its 
employ as adjuster 


Inspectors from the Ohio Inspection Bureau 
were in Stevbenville recently for the purpose 
of reratine the city. 

W. H. Daggett. the Hamilton local agent, 
slipped and fell on the icv pavement a few days 
ago, fracturing his shoulder blade. 


J. Gano Wright is back on the street 
at Cincinnati. havine recovered from a severe 
cold, which has confined him to his home. 

At a recent fire at Brilliant, the three houses 
of Mrs. Anna Boyle were completely de- 
stroyed. The local agents claim to have only 
placed $300 on personal effects on this risk. 
of Baltimore reinsured its 
the Virginia State 
Alabama and 
company. 


The Firemens 
West Virginia business in 
It also reinsured its business in 
North Carolina in the same 


Harry M. Van Heyde. late local agent of the 
Home of New York and National of Hartford 
at Circleville, died recently of heart disease. 
The agents attended the funeral in a body. 


The Columbus, O., agency of the American 
of Newark has transferred from the office of 
C. E. Bedwell to that of Edward Damron, on 
account of the unionizing of the former agency, 
which took effect February rf. 


E. E. Cunningham, president of the Knox 
County branch of the Ohio Association of 
Local Fire Insurance Agents, died at Mount 


was buried by the 
He was a local agent 


Vernon, on Sunday, and 
Masons on Wednesday. 


here since 188o. 


The Ohio Inspection Bureau has just issued 
an advisory desk schedule for use in towns 
and villages in Ohio having no fire protection. 
Rate books have also been issued for Piqua 
and Circleville. The bureau has at present a 
force of inspectors at Ironton and Steuben- 
ville ©. 


New mutuals are 
some of them managed by 


over Ohio. 


agents ot 


springing up 


local 


stock companies. It is understood that C. C 
Mathias, quite a prominent agent at New 
Philadelphia, will be secretary of a new com- 
pany organizing under the name of the Tus- 
carawas County Mutual. 

Filmore Musser of Portsmouth, Ohio, who 


for several years has carried on a successful 
insurance business in connection with his work 
as an abstracter, has been appointed citv clerk 
In connection with his official work he will 
still retain his insurance office, and will have 
personal supervision of thet work and will 
continue his work as an abstracter. 

In the rerating of the various towns in the 
State, it is noticeable that in nearly every in- 
stance the rates are raised instead of lowered, 
as is expected by the local agents when their 
town is being rated. If the local agents of the 
different towns would make it their business 
to see that the fire protection of their towns 
is kept in better shape. it is thought that much 
of this trouble would be done away with. 


also 





again 











Special Agents Cla m that Books for But One 
City in the Entire State Have 
Been Sent Out. 


Special agents in Michigan are complaining 
considerably because more progress has not 
in rating. While there have been 
some extra raters put on by the Michigan In- 
spection Bureau, yet the books of no town have 
sent ,out, except Marquette: The main 
rating seems to be on new risks or spasmodical 
rerating. The local agents all over the State 
are complaining because their towns have not 
been rated and the assured are bitter against 
the horizontal increase. It is understood that 
several men representing large interests have 
taken the matter up with the Michigan insur- 
ance department. The Michigan department 
appreciated the fact that the companies needed 
money to bridge over the temporary depres- 
sion, but now that they have had a good year 
the opinion is that the schedules should be ap- 
plied more rapidly and the rates made on a 
scientific basis. 


been made 


been 





ADDITIONAL MICHIGAN RETURNS. 


The following are additional Michigan re- 


turns: 

Pr emi ums. Losses. 
Indemnity Mutual Marine.....$12.730 ~~ ...... 
CMR a vet wicdecoecaes 19, 988 $11,500 
Liverpool & London & Globe, 

De Bed bbccedévevoddue 26,358 6,022 
SRE 35 eae 29,768 12,301 
Caledonia-American ......... 1,754 1,145 
Firemen’s. Maryland......... 24,015 8,213 
German, Pennsybvania........ 16.086 9.069 
American, Massachusetts...... 16,452 4,949 
 wetsre etabwebale de st aa% . ree 
Insurance Co. of No. America. .146,282 73,498 
CED, Sch arawse ee we ou ene 14.918 8.390 
Pee. Gn Csatesientwwees 28,921 16,125 

+ + 
MICHIGAN FIRE APPOINTMENTS. 

American, N. J.—F. A. Hill, Avoca; Eugene 
Ilicks, Brighton: Milton Chatters, Gaines; M. E 
Francisco, Newport; A. 4 Nichols, Plain- 
well; G. K. Mitteer, Stockbridge; N. A. Austin, 


Spring Arbor: F. W. Shaw, Trenton. 

American Ceniral—G. W. Rowley, 
hk. W. Smith, Ishpeming: G. D. Clarke, 

Citizens, Mo.—Deuel & Backus, Harbor Springs. 

Equitable F. & M.—Luce & Hitchcock, Alpena. 

German, Ill—L. G. Seeley, Caro; William 
Keavy, Detroit. 

Greenwich—.J. C. Deuel, Marshall. 

Indemnity Fire, N. Y.—R. E. Easton, 
gon. 

Manchester—F. B. Stebbins, 
Stebbins. Hastings: Marvin & 
Hiram Hopper, Howell; R. W. 

National, Conn.—. 8. 

Norwich Union—O. W. 
T. Glezen). Gaylord. 

Orient—Edmund Ashford, 

Providence-Washington 
sing. 

Security, Conn. 
D. Brookes, Cass 
W. Hilsenger, Mt. 


Charlotte ; 
Vassar. 


Muske- 


Adrian; F. W. 
Lyons, Hilisdale; 
Smith, Ispheming. 
terridge, Orion. 

Farrar (succeeding H. 
Manistigue. 
James M. Pulver, 

Hicks, 

Speicher, 
James Fee, 


Lan- 


E ugene 
City; W. 
Morris . 


srighton; J. 
Flat Rock; 
New Lath- 
i aa + 
GOES WITH UNDERWRITER’S AGENCY. 

A. B. Powrie of West Bay City has accepted 
the position of assistant state agent for the 
New York Underwriters. 

al + 
INCENDIARY FIRES AT BRONSON. 

Five fires of incendiary origin were discov- 
ered in the village of Bronson early in the 
of February 5, and a conflagration 
was averted only by vigorous efforts. Wm. 
Price of that town has been arrested, charged 
with the crime. The disastrous fires that have 
away $250,000 worth of property in 


morning 


swept 
3ronson in the past are believed to have been 
set. 
ad ++ 
OBJECT TO THE NEW RATES. 

Marshall, Mich., 
rumpus the new 
that 
schedules have been applied, and, 


The citizens of are raising 
considerable ofa 


that 


over rates 
The 
in some in- 
rates have been about doubled. The 
newspapers are taking up the subject and con- 
demning the insurance companies very se- 
verely. Owing to the fact that the town has a 
splendid loss ratio for the last twenty years, 


have been received in city. 


stances, 








the citizens think that they are being unjustly 
dealt with. The papers state that the small 
towns and cities are being made to pay for the 
excessive losses and expenses of the big cities. 





MICHIGAN NOTES. 


B. Geer & Son get the agency of the Royal 
at Saginaw, Mich. 


The German Fire of Peoria and the Mer- 
chants Fire of St. Louis have been admitted to 
Michigan. 


The villages of Houghton and Red Jacket 
iii the upper peninsula have adopted the water 
meter system. 


A mistake was made in giving the returns of 
the National of Allegheny. The correct figures 
are: Premiums, $1,912; losses, $758. 


_ The Richardson Shoe Company of Menom- 
inee is installing a sprinkler system in its 
factory, the only one of the kind in that town. 


Lumber dealers in Michigan have under con- 
sideration the organizing of a mutual fire in- 
surance company, in which to carry their 
risks. 

Irwin O. Chase of Owosso, Mich., has pur- 
chased a half interest in the agency of L. 
Brewer. The firm name will be Brewer & 
Chase. 





LOCAL NEWS OF WISCONSIN. 











SITUATION AT RIPON. 

The situation at Ripon will have to receive 
attention from the Wisconsin Field Club again, 
inasmuch as the local agents have broken over 
the traces. The agents first adopted the new 
rates, and then, largely through the influence 
of Agent Lyle, made some changes. Theodore 
Briggs of the field club rated the town and a 
committee of special agents went there to bring 
the agents in line. It was agreed that Mr. 
Briggs should return and hear the grievances 
of the agents and make modifications if it was 
deemed best. It was supposed that the matter 
was, therefore, amicably settled, but it seems 
that the agents have again rebelled and refuse 
to accept some of the tariffs. 

Sa + 
WISCONSIN AGENCY APPOINTMENTS. 

The following are recent Wisconsin appoint- 
ments : 

Aitna—David and Frank L. 
Milwaukee. 

American, N. J.—C. 
Thomas Olson, Wilson. 

Buffalo Commercial—Alex. G. Dana, 
Lac; J. F. Lefebvre, Green Bay; W. J. 
La Crosse; Albert Woller and Louis Blum, 
Schroeder, Milwaukee; Ernest Lutze, 
Joseph Wright, Watertown. 

Camden—Walter Schroeder, Milwaukee. 

Nassau—Henry B. Hobbins, Madison. 

Northern—Lloyd & Williams, T. Durand, Mil 
waukee. 

North River— 

Northwestern 
field: J. W. 
Highland ; 
Belitz, 


Vance, HU. J. Pauly, 


Frederickson, Cameron; 
Fond du 
Hichish, 
Edward 
Sheboygan ; 


Sylvanus Palmer, 
National—L. W. 
Palmer, Montfort ; 
Peter MeGuan, North Freedom; William 
Cleveland; J. W. Hesselink, Oostburg. 

+ aad 


Oshkosh. 
Hettinger, West- 
Henry E. Howe, 


COMMITTEE TO VISIT TOMAH. 

A committee from the Wisconsin Field Club 
will visit Tomah on February 17 to attempt to 
straighten out conditions in that city. As will 
be remembered, the local agents refuse to ac- 
cept the new rates and have gotten out rate 
books of their own in which 
tariffs are reduced. 


almost all the 
This condition has excited 
protests on part of the companies. 





A bill has been introduced in the Wisconsin 
Legislature providing for the increase of fees 
for filing the first declaration for statement of 
insurance companies from $25 to $50, and for 
increasing the fees for issuing agents’ certiii- 
cates from $1 to $25. 





The Indiana Appellate Court has decided 
that an insurance company has no right to do 
business in a foreign State without the latter’s 
consent, expressed or implied, and such con- 
sent may be given on such terms as the State 
may see fit to impose. 


ae 


—~ 
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STATE TOPICS OF ILLINOIS. 








RATE CONDITIONS PROMISE TROUBLE. 


Local Agents All Over the State Protest 
Against the Delay in Getting Sched- 
ule Tariffs 


It can be said that in one instance the 
situation in Illinois is far from being satis- 
factory. Local agents were given to under- 
stand that the 25 per cent advance was only 
temporary and yet it lacks but a month of 
being a year since it was promulgated. They 
have borne this action with considerable pa- 
tience, but believe that they have been un- 
justly dealt with in regard to the motives of 
companies and claim that the assured charge 
them with bad faith. They promised the as- 
sured relief from the 25 per cent advance 
in a short time by having new rates. The 
new rates were not forthcoming. 

There is a protest arising from local agents 
all over the State at the delay, stating that 
companies that are not observing the 25 per 
cent advance are gobbling up the business and 
that it is no longer any use to require it. Trou- 
blé comes entirely from the third and fourth 
class town whose agents believe that they 
have been discriminated against in favor of 
the unprotected towns. There are only five 
men making rates at the Illinois State Board 
rooms and now they. have been switched off to 
Danville and Kankakee. At the present rate 
it will take two years longer to promulgate 
the rates for Illinois. 

This is the condition that confronts local 
agents and they are rising up in their might 
and protesting against this sort of tactics. 
They ask that the 25 per cent advance be 
removed in order that their business may be 
saved and that they be given the same rights 
as in the unprotected towns. Where the new 
rates have been promulgated there is more or 
less dissatisfaction because the rates on stocks 
are about the same as the 25 per cent advance 
makes them. It can be seen, therefore, that 
the situation in the State is a troublesome one 
that is likely to become more acute in a short 
time. 





TAYLORVILLE FALLS INTO LINE. 

The committee of field men who went to 
Taylorville succeeded in straightening out the 
agents there and it will now report through 
the stamping secretary. The agents rebelled 
on account of the new rates. 

+ _ 
TO INVESTIGATE GARN AGENCY. 

Following the investigation of the Condit 
agency at Beardstown in which it was 
charged that it was receiving graded commis- 
sions while in reality it controlled the H. A. 
Smith agency, comes another report from the 
same town in which it is charged that the 
agency of R. H. Garn & Co. is receiving 
graded commissions, not bein& entitled to 
same, as it is alleged that it really represents 
the Northwestern Underwriters and Milwau- 
kee Fire. The matter will be investigated at 
once, 

~~ + 
FARM RISKS IN SOUTHERN ILLINOIS. 

A prominent local agent in the southern part 
of Illinois calls attention to the fact that most 
companies that write a farm business in the 
State decline to touch this business in south- 
ern Illinois. He contends that farm risks in 
the southern part of the State have been’ un- 
profitable when solicited by other than reliable 
local agents. He states that soliciting agents 
would make a close canvass among farmers, 
and in many instances would insure worth- 
less property for several times its value, char- 
ging high rates and policy fees. Asa result 
of these conditions the better class of farmers 
whose property is insurable are forced to or- 





ganize mutual companies to obtain protection. 
This local agent, who has had several years’ 
experience, holds that if the writing of farm 
business were intrusted to responsible local 
agents who are in the business to stay, an 
underwriting profit would be realized in south- 
ern Illinois. 





DO NOT LIKE ROCKFORD SETTLEMENT. 


Companies Find Much to Criticize in the Out- 
come of the Wortham Brothers’ 
Recent Loss. 


Considerable gossip is going the rounds 
about the recent Wortham Bros.’ loss at Rock- 
ford. These people were formerly in business 
at Tuscola, but later moved to Rockford. The 
stock loss was $131,000 and the fixtures $12,000. 
Adjusters sold the stock to the assured for 
$31,000, and the latter at once opened half a 
dozen stores in Rockford and began fire sales. 
It is claimed that they realized about $72,000 
out of the salvage. The building loss went to 
appraisal. Samuel White acted for the com- 
panies, Walter A. Keyt for the assured and 
Gus Holm of Rockford was umpire. The 
building is reported to have cost new, in 1899, 
exclusive of the two elevators and steam-heat- 
ing plant, $35,500. The various improvements, 
etc., made the cost $44,500. There was $70,- 
000 insurance carried. The appraiser brings 
out an award signed by the representative for 
the assured and the umpire for $52,000.. There 
is said to be much value in the damaged build- 
ing, as some of the walls are still standing. 
Samuel White, the appraiser for the companies, 
offers to fully repair the building for $10,000 
less than the award. The assured has filed 
proofs with the companies on the basis of the 
award and demands payment. There is some 
criticism on part of the companies that a local 
man at Rockford was chosen for umpire. 





WILL DEMAND NEW RATES. 

A joint communication has been sent to all 
companies, signed by President Rassweiler, of 
the Illinois State Board, and President Mac- 
Enaney, of the Illinois Field Club, setting 
forth the conditions at Rood House, Hills- 
boro and Macomb and requesting all com- 
panies to insist on the new tariff. The agents 
refuse to adopt the rates and claim that they 
should have the power themselves. Rood 
House agents send their dailies through the 
stamping secretary at Jacksonville and de- 
manded that the secretary acknowledge their 
own rates. Hillsboro asked for a stamping 
secretary of its own and had already ap- 
pointed some one to do this work. 

+ + 
CROSKEY IS MAKING SURVEYS. 

T. F. Croskey, who has been doing special 
work for the governing committee of the 
Union, has been making surveys for the IIli- 
nois State Board. He has completed the work 
at Paris and Litchfield and is now at Gales- 
burg. 


Dad Se aad 
LOCAL CHANGE AT OTTAWA. 

Geo. M. Trimble of Ottawa has purchased 
the B. C. Lee agency, consisting of the Fire 
Association, Phenix, St. Paul and Traders. 
He has also wnionized his agency, the Mil- 
waukee Mechanics going to Warner & Hess, 
the Spring Garden to Wm. Colwell and the 
National Union to Geo. H. Ravens. The 
other non-union companies in his agency have 
not as yet placed their agencies. 

+. ++ 
CAIRO FIREBUG CONFESSES. 

Cairo has been having several mysterious 
fires of late, beginning January 14 and closing 
February 5. There were eight fires in all, 
causing a loss of $87,035. Considerable ex- 
citement has been caused by these numerous 


WRITER. 
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fires, until it was found that the guilty party 
setting fire was Leathen Prevat, a colored boy, 
17 years old, who made a confession before the 
chief of police. It is thought that his motive is 
due to revenge, but also his head is said to 
have been injured in an accident, and this 
probably can account for the mania. ; 





ILLINOIS NOTES. 
Roy Hittle succeeds to the agency of Miller 
& Green at Mackinaw, III. 
J. M. Piper has now taken charge of the 
E. O. Wood agency at De Kalb. 
G. W. Rosebraugh of Charleston, Ill, has 
sold his insurance agency to W. D. Smith. 


The Livingston Investment Company of 
Bloomington has decided to take on some fire 
insurance companies and start an agency. 


W. E. Hoit of Springfield, Ill, special agent 
of the New York Underwriters, who has been 
confined to his home with grip for some time, 
is slowly improving. 


H. L. McWethy of Aurora has associated 
with himself his brother, E. C. McWethy, his 
son, J. L. McWethy, and his nephew, Justin 
McWethy. The business will be continued 
under the firm name of McWethy Bros. 


A committee from the Illinois State Board 
visited West Chicago this week in order.to get 
the local agents in line at that point in re- 
gard to rates. They had refused to adopt 
the new tariff and accordingly the state board 
had to get in action. 


The consolidation of the Curtis & Stewart 
agencies into the firm of Curtis & Stewart 
Bros., at Metropolis, makes it about the larg- 
est agency in Southern Illinois, it now repre- 
senting nineteen union companies. All the 
companies agreed to the change and were 
glad to see the consolidation. 





WITH THE INDIANA AGENTS. 








FAVOR AN ANTI-COMPACT LAW. 

There seems to be a sentiment throughout 
Indiana in favor of an anti-compact insurance 
law. Business organizations have taken up the 
subject because.they have consulted their as- 
sociates in anti-compact states and have come 
to the conclusion that the latter have material 
advantages as to fire insurance rates. The 
fact is pointed out by these business men that 
the 25 per cent flat advance in rates was 
rescinded in the far west anti-compact states 
and has never been in effect to any great ex- 
tent in Wisconsin. 

A law has been introduced in the legislature 
giving the rate making power to local agents, 
following out the same idea as at present is 
in vogue in Wisconsin. Many local agents 
are favoring this sort of legislation and com- 
panies may have considerable trouble in de- 
feating it. 


++ + 


INDIANA AGENCY APPOINTMENTS. 


rhe following are Indiana appointments : 

American Central—Samuel M. Guthridge, Mar- 
tinsville. 

Commercial Union—J. C. Boone, Richmond: 
Roth & Roth, Edinburg; Lake County Savings & 
Trust Co., Hammond. 

Connecticut—M. F. Adams, North Manchester. 

Equitable F. & M.—J. C. Boone, Richmond. 

_ German-American—H. M. Johnston & Co., Mun- 
cle. 

German, Freeport—A. L. Obenchain, South 
Whitley. 

Girard F. & M.—Kumler & White, New Castle. 

Hiome—Frank C. Pearse, North Liberty; Car- 
ver & Jenkins, Connersville; Hawkins & Lane, 
Greencastle; Amos J. Hoover, Goshen; Ralph 
Lacy, Woodburn. 

Milwaukee Fire—H. D. Martin, Bedford. 

. Northwestern National—F. A. Downing, Red- 
cey. 

Norwich Union—A, H. Hopkins, Rensselaer. 

Orient—Beasley & Brown, Sullivan. 

Palatine—J. C. Boone, Richmond. 

Royal—P. K. Morrison & Co., Muncie. 


++ ++ 


TWO COMPANIES GIVE RECORD. 

The Pennsylvania Fire shows premiums re- 
ceived, $53,614, and losses incurred, $27,886, in 
Indiana. The Firemens of Maryland shows 
$13,375 in premiums and $2,755 in losses. 
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LIFE INSURANGE GIRCLES. 


CLEVELAND LIFE AGENTS MEETING. 











T. M. Norris of the Union Central Is Chosen 
President of the Association—Devney 
Gives a Good Talk. 





The fifteenth annual meeting of the Cleve- 
land Association of Life Underwriters was 
held at the Chamber of Commerce on Satur- 
day evening, February 7. About fifty members 
were present at the luncheon, and a few came 
in late. Owing to the illness of Mr. Saffold, 
in whose hands was the resolution concerning 
the restriction of the membership to the repre- 
sentatives of old legal reserve companies, that 
matter was laid over for a month. The fol- 
lowing new members were elected: W. E. Col- 
lins, National, Vermont; Arthur Bradley and 
R. M. Dorrance, State Mutual; Charles T. 
Wallace, Mutual, New York; H. E. Hall and 
H. H. Codding, Mutual Benefit. The various 
officers rendered their reports, showing the 
association to be in better condition in regard 
to finances, membership and general effective- 
ness than ever before. 

Captain Kendall reported on the progress 
made in extending the association movement 
to other cities. The effort to organize Canton 
had not been successful, and further action on 
the part of the association was recommended. 
At Columbus a successful start had been made, 
with good prospects for growth in member- 
ship and usefulness. The Toledo association 


having invited President Farley to visit it, the: 


advisability of his making the visit, in connec- 
tion with the one to Cleveland at the time of 
the annual banquet, had been taken up with 
him. The various recommendations were 
afterward referred to the executive committee. 

The following officers were elected: Presi- 
dent, T. M. Norris, Union Central: first vice- 
president, Lewis Hall, Mutual Benefit; sec- 
ond vice-president, R. W. Taylor, Jr., Berk- 
shire; treasurer, O. N. Olmsted, National, 
Vermont (re-elected) ; secretary, J. W. Crook, 
Connecticut Mutual; executive committee, Jo- 
siah J. Jackson, AZtna, chairman; Herman 


Moss, Equitable, New York; W. L. Smithies, ° 


Metropolitan; A. D. Hillyar, Provident Life & 
Trust; John D. Van Scoten, State Mutual. 

During the absence of the officers to nomi- 
nate an executive committee, Walter R. Gil- 
bert, the new manager of the Mutual Life, was 
called upon for some remarks, and responded 
very happily. 

The address of the evening was delivered 
by President Joseph J. Devney of the Ameri- 
can College of Insurance. He took for his 
subject, “Our Professional Progress.” He 
pointed out briefly the centuries it had taken 
the professions of the law and medicine to 
reach their present standing, while life insur- 
ance, a mere baby in comparison, had made 
strides much more rapid, Even twenty-five years 
ago rebating was done orenly, and seemed to 
be considered a part of the business. Now 
conditions -are much better, it is becoming more 
difficult for the failures in other lines of busi- 
ness to go into life insurance, a better class of 
men are entering the profession, prominent 
educational institutions are recognizing it as a 
worthy occupation for which to prepare 
young men. Mr. Devney expressed the 
belief that the next step will be the 
examination of candidates for agencies of 
companies by committees appointed by life 
underwriters’ associations, and perhaps ulti- 
mately by the State, thus keeping out of the 
business those who through ignorance or un- 
worthy moral character would be a detriment 
to the profession, and also exterminating the 
“rounder.” The address was highly enjoyed 
and at its close a rising vote of thanks was 
tendered Mr. Devney. 

One matter of interest recommended by the 
old executive committee was that every alter- 
nate meeting of the association be held in the 





evening. It was referred to the new executive 
committee. 





MAKES MANY FINE INCREASES. 

The annual statement of the Northwestern 
Life & Savings of Des Moines is very gratify- 
ing, owing to the constant increases that it 
shows over preceding years. It has increased 
its assets $668,071, thus giving it $1,550,325 in 
assets, placing it far beyond the $1,000,000 line. 
t increased its reserves materiallv. It now has 
$143,772 in surplus and $83,803 in policyhold- 
ers’ savings fund. 

++ , ++ 
NEW ENGLAND MUTUAL AT COLUMBUS. 

General Agent McNutt of the New England 
Mutual, at Cleveland, has recently made ar- 
rangements to have his company represented 
in Columbus. Heretofore he has at times had 
an agent or two there, but he received very 
little business from the city. He has appointed 
McCormick & Speaks district agents, and they 
have opened an office in the new Hayden build- 
ing. Mr. McCormick has been a school teacher 
and Mr. Speaks a business man in Columbus. 
Both have been writing a good business for 
the Mutual Life of New York, and the pros- 
pects of the New England’s getting business 
out of Columbus are excellent. 

aa + 
LIFE APPOINTMENTS. 


OHIO. 


eettahte—Baeats B. Kalb, Fostoria. 
Home—A. F. Wunderlich, Toledo 
New York—Jas. L. Noonan, E. M. Katz and M. 
Ratkovitz, Cleveland; R. BE. Slater, Nathan Levy 
and William J. Irwin, Cincinnati. 
Northwestern—W. H. Pancoast, Ashtabula; H. 
W. Snow, Brecksville; BE. Boulton, Solon; R. L. 
Seeds, Columbus. 
Provident Savings—Wm. R. Huntington, Elyria. 
Royal Union—D. G. South, Wapakoneta; Joseph 
F. Rebillot, Canton. 
Security—Alonzo C. Matheny, Columbus; J. M. 
Quinn, incinnati ; . Moran, Youngstown; 
Clement J. Stein, Dayto 
State—Ira T. Swartz, "Pless; Alexander R. Haw- 
thorn, Troy. 


WISCONSIN. 
Prudential—Nathan Heller, Milwaukee. 
INDIANA. 
Equitable, Des Moines—Otto C. Waltsgott, 
South Bend. 
Provident Savings Life—B. F. Carter, Marion; 
O. B. Pettit, Wabash. 
MICHIGAN. 
ey Life, Ia—O. C. Walsgott, South 
end 4 
Home Life, N. Y.—L. H. Wright, Lansing; 
R. S. Kilpatrick, Millersburg. 


Mass. Mutual Life, Mass.—E. P. Monroe, Mance- 
lona; Eloise Marcy, Manistee. 
New York Life, N. Y.—H. C. Knowles, Brook- 


yn. 

Provident Life & Trust, Pa.—A. F. Lewis, Sagi- 
Mutual Life, N. Y.—G. W. Hoffner, 
H. Blanchard, — Sie. Marie. 


~~ 


naw. 
Security, 
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LIFE INSURANCE DECISION. 

Circuit Judge Boise has decided a case of 
considerable interest to life insurance com- 
panies at Salem, Ore., as affecting the liability 
of policyholders for the payment of a note 
given in consideration for the issuance of an 
insurance policy. The case decided is that of 
Peter Bach against H. H. Smith, a local agent 
for the New York Life Insurance Company. 
Last summer, Bach executed a note for $375 
in favor of Smith for the initial premium on 
a policy for $5,000 in the New York Life. 


STATE AGENCY. 


An ambitious man can ob- 
tain the best contract, in the 
best company, for one of the 
best States in the Union, if he 
can fill the requirements. 








* Address 


WM. BOSWELL, 


Agency Director, Security Mutual Life, CINCINNATI, 





Bach refused to pay the note when it became 
due, and Smith brought an-action at law to 
compel the payment of the note. The defend- 
ant in return instituted a cross bill in equity 
against Smith and the insurance company as 
a co-defendant, alleging that Smith employed 
fraudulent and deceptive means to secure his 
signature to the instrument, and asking that 
the action be dismissed and that he recover his 
costs and disbursements. The suit was heard 
by Judge Boise and a judgment was returned 
in favor of the defendant Smith for the pay- 
ment of the note in full. In deciding the case, 
Judge Boise held that no fraud had been prac- 
ticed by the agent in writing the policy and 
that the note was given in consideration of the 
issuance of the insurance policy and should 
be paid. 
A ad + 
ADDITIONAL INDIANA RETURNS. 

The following are additional Indiana life re- 

turns: 


New Boast In Force. 
Reserve Loan, Ind....... $18 250 $4,081,200 
Mutual Benefit ... ae Co5T 6,895,071 
Hartfor cae canes ” 1/183,309 2,248,302 
Michigan Mutual 417,146 2,017,057 
Phenix Mutual 160,140 1,085,176 
Germania, N. Y. 74,200 "762, '367 

-~ 





WILL BE A LEGAL RESERVE COMPANY. 

The Detroit Life & Liability Insurance Com- 
pany has filed articles of incorporation under 
the Michigan law, with a capital stock of $100,- 
ooo. It is to take over the business of the 
Citizens Life of Detroit, which is operating 
under the assessment law. It is the intention 
of the company to do a life instance business 


. only on a legal reserve basis, although its char- 


ter permits it to do a life, accident, health, em- 


ployers’ liability and steam boiler business. 
aa 7 


CHICAGO LIFE MEN NAMED. 

The nominating committee for the Chicago 
Life Underwriters Association report the same 
officials for the ensuing year, with the excep- 
tion of J. L. Ferguson, who is to succeed S. 
W. Fowler as secretary. The nominees are 
as follows: 

President—R. D. Bokum, Mutual Benefit. 

First Vice-President—Fred B. Mason, tna. 

Second Vice-President—J. C. Jackson, Mu- 
tual of New York. 

Secretary—J. L. Ferguson, Prudential. 

Treasurer—Hervey S. Dale, Union Mutual. 

Executive Committee—D. M. Baker, Pacific 
Mutual, chairman; Dr. S. L. Fuller, Washing- 
ton; J. W. Jackson, Home; W. S. Candee, 
New York Life, and Major E. D. Redington, 
Provident Life & Trust. 

ae -~ 
SLEMMONS IS ELECTED SECRETARY. 

John P. Slemmons, formerly connected with 
the Ohio insurance department, and more re- 
cently with the Northern Central Life, has 
been elected secretary of the company, to suc- 
ceed J. G. Robison, who’resigned on account 
of bad health. Mr. Slemmohs is regarded as 
a man of much ability, and his official connec- 
tion with the Northern Central will be received 
with much pleasure by his friends. 

+ t+ 
CARLILE TO GIVE A BANQUET. 

Manager W. B. Carlile, of the Mutual Life 
at Chicago, will give the annual banquet to 
his agency force at the Auditorium Hotel, on 
the evening of February 20. This annual af- 
fair has gotten to be an interesting feature of 
the Cook County agency of the Mutual Life, 
and it serves its purpose to mold the agency 
corps into a closer union. Manager Carlile is 
one of the best agency men that the Mutual 
possesses, having a rare judgment of men and 
is able to handle them with consummate tact. 

. a + 


LIFE INSURANCE DECISION. 

The Indiana Supreme Court held, in a de- 
cision recently handed down, that the condition 
cf forfeiture in a life insurance policy, 
the pyemjinm is paid before noon on a certain 


unless 
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day, is valid, and that the policy cannot be en- 
forced if the policyholder should die after that 
hour. It was in the case of Addie L. Tibbetts 
against the Mutual Benefit Life. The insur- 
ance became delinquent July 25, her husband 
died August 10, but the plaintiff claimed that 
the condition did not hold because the policy 
was not delivered for some time after it was 
dated. 





STATEMENT FROM PRESIDENT DAVIS. 





Affairs of the Kansas Mutual Life of Topeka 
Are Explained as to the Recent Re- 
ceivership. 





The unfortunate proceedings which led to 
the receivership of the Kansas Mutual Life 
is generally regretted. The Kansas Union 
Life, which was organized as a stock com- 
pany, to take over the Kansas Mutual, had 
just got started and had fine prospects. Some 
policyholder of the Kansas Mutual filed pro- 
ceedings against the Kansas Union taking over 
the business of the Kansas Mutual. This re- 
sulted in the Kansas Mutual being put in the 
hands of a receiver and being continued. Pres- 
ident J. P. Davis of the two companies makes 
the following statement in answer to an in- 
quiry from this paper: 

Topeka, Kan., Feb. 7, 1903. 
To the Editor: 

Replying to yours, beg to say that the court 
has named three trustees, and has ordered that, 
until these trustees qualify, the present offi- 
cers shall continue the business of the 
Kansas Mutual Life, and further or- 
dered that when these trustees have quali- 
fied the present officers shall, for the time 
being, continue the business under the su- 
pervision of the trustees. This order directs 
the continuation of the business and contem- 
plates the writing of new insurance for the 
Kansas Mutual Life, as well as the general 
conduct of affairs in the collection of pre- 
miums, issuing of receipts, etc. The explicit 
will of the court is that the business of the 
Kansas Mutual be continued and perpetuated. 
The trustees will no doubt issue a complete 
statement to the policyholders and public at a 
very early date. 

Answering your further question as _ to 
whether or not the Kansas Union Life has 
taken over the business of the Kansas Mutual 
Life, will say that that was effected by the 
contract of reinsurance, which contract the 
court has ordered set aside. There is no spe- 
cific inhibition of the court against the Kansas 
Union Life’s doing business, but inasmuch as 
the officers of the company are for the present 
to continue the Kansas Mutual Life, under 
the directions of the court, we do not hold it 
consistent with the wishes of the court for us 
to use the equipment of the Kansas Union 
Life Insurance Company in any particular 
which might be construed as competitive, even 
if not detrimental to the Kansas Mutual Life. 

The written opinion of the court as read has 
not yet been filed, but I can say to you that 
the court at no point cast suspicion on the 
solvency of the Kansas Mutual Life, but, on 
the contrary, put repeated emphasis on the 
purpose of perpetuating the institution. 

Very truly yours, 
. P. Davis, 
President. 





EACH COMPANY WAS THE BEST. 

Some of the insurance men of Columbus, 
Ohio, are passing around a storv concerning 
a prominent business man and half-a-dozen of 
the old-line companies. Mr. Blank desired to 
insure his life, and, knowing nothing concern- 
ing insurance, inquired of a friend concerning 
the matter. He was recommended to place his 
insurance with any one of half-a-dozen com- 
panies. Not being satisfied with this, another 
friend was appealed to, with the result that the 
same companies were recommended. Letters 
were then sent to the local officers of these 
companies, with the result that six agents 
called on Mr. Blank at various intervals, and 
each man proved conclusively that the com- 
pany he represented was the very best. The 
result was that Mr. Blank was in a still more 





confused state of mind, and finally, after con- 
sidering the matter, wrote each of the six 
agents, making an appointment at his office for 
a certain hour. , 

At the time fixed the agents came straggling 
in, the later ones, seeing other agents present, 
being with difficulty induced to remain. When 
all were present, Mr. Blank said: “Gentlemen, 
you have each of you proven conclusively, from 
figures, that the company you represent is the 
best. Now, which is the best?” Inasmuch as 
modesty forbade such reasoning as might be 
conducted tete-a-tete, the question is still un- 
settled, and Mr. Blank placed $2,500 with each 
of the six companies, 

vt + 
COLLECTIONS IN GOOD SHAPE. 

Life insurance men report collections being 
in excellent shape. Where business was writ- 
ten on the square and for 100 cents on the 
dollar, but little trouble is found in renewing 
it and securing the premium. The condition 
of the country makes money easy, and this is 


felt in life insurance collections. 
~~ ~~ 


WANT THE AMENDMENT REPEALED. 

It will be remembered that the Union Cas- 
ualty of St. Louis had its charter amended 
some time ago to allow it to do a life insurance 
business. The New York department has ob- 
jected to this amendment and a controversy 
is on between the superintendent and the com- 
pany concerning this feature. The New York 
department threatens to revoke the license 
of the Union Casualty unless it repeals the 
amendment. The department seems to be very 
strict on requirements. 





WANT AN ANNUAL ACCOUNTING [IADE 





Interest Being Taken in the Proposed Law for 
Wisconsin Affecting Life Insur- 
ance Companies, 





It is understood that a bill will be intro- 
duced in the Wisconsin Legislature providing 
for an annual accounting upon all policies is- 
sued by life insurance companies doing busi- 
ness in that State. This bill is said to be the 
outcome of the recent agitation in Wisconsin 
in regard to the surplus of so-called deferred 
dividend companies. The aim of the pro- 
posed bill is to enable a policyholder to have 
an annual accounting upon his policy when- 
ever he requests it, irrespective of the deferred 
dividend period named in the contract. This 
would conform to the practice now pursued by 
the Northwestern Mutual Life, which gives its 
policyholders an account of profits accrued 
upon any anniversary of the policy when re- 
quested. 

The hearing before the insurance commis- 
sioner of Wisconsin in regard to the rights 
of deferred dividend policyholders under the 
Wisconsin law will be heard within the next 
month or two. Whatever the decision of the 
insurance commissioner, whether for or 
against the Equitable Life, the case will be 
carried before the lower court, and whatever 
the decision of the lower court the matter will 
go to the Supreme Court of the State. The 
outcome of the Wisconsin case is being 
watched with great interest, as a finding by the 
comunissioner or the courts against the com- 
pany would have a far-reaching effect. The 
large majority of the companies doing business 
in Wisconsin are concerned in the result of 
this case. 





WANTS $1,000.000 INSURANCE. 

Cleveland life insurance men have been 
stirred up to some extent during the past 
week by the publication in one of the city 
papers that Charles W. French, a railroad 
promoter of Mansfield. wanted a million dol- 
lars of life insurance and had applied to 
Cleveland offices for it. It is known that he 
did apply to one office and that his applica- 





tion was taken for a large amount, which the 
office declined to name, as the company has 
not yet issued the policy. Some managers, 
who were not applied to, are not feeling bad 
about it, as they have formed an idea that the 
insurance is wanted to protect some of Mr. 
French’s enterprises, and that others who are 
interested with him are really behind the 
movement to take so large an insurance on 
his life. 





TARBELL ISSUES FEBRUARY LETTER. 


Agency Executive of the Equitable Life of New 
York Enthuses His Force with 
Fire. 





In his February letter to agents, Vice-Presi- 
dent Tarbell of the Equitable says: 


“You will all be delighted to learn of the 
splendid start that has been made on the year’s 
work. Not only was our business last month 
the largest in any January in the history of the 
society, but it showed the largest increase that 
the first month of the year has ever made 
over that of the previous year. This justifies 
me in feeling that a majority of you have 
begun your work in just the manner that we 
asked you to—with the resolution to surpass 
all your own previous records, and the deter- 
mination to stick to your purpose; and I have 
much pleasure in congratulating that major- 


“The shortcomings of the less successful 
minority stand out all the more prominently 
in the light of our immense total business. 
They look lonesome. I would respectfully re- 
quest that every man in that unfortunate mi- 
_nority to ask himself why he did not do a 
larger business. I will not ask him to write me 
the answer; if he is only honest with himself 
in looking for the cause, I know that I can de- 
pend upon him to do some unusual hustling in 
February, to show me what the cause was not. 

“In order to make sure of the amount of 
business we have determined to accomplish 
this year, February must show a large gain 
also. Therefore, the only thing for us to do is 
to see that without fail the needed amount of 
business is written. It can easily be done, if 
each individual will do what he has a right to 
expect of himself. Therefore, again, I am sure 
it will be done, for it would be hard for me 
to believe that each one was not as much in- 
terested in his own personal record as we are 
in the result as a whole. Yet I sometimes 
wonder if that is really the case, for I cannot 
help feeling that if every single representative 
of the Equitable would put in even four to six 
hours’ hard, telling work every day, and work 
with as much interest and determination as I 
try to give to my duties at the home office, it 
would be comparatively easy for us to write 
$500,000,000 a year. Think of that for a while. 

“Sometimes when I think of our great 
agency force, and pass them in review before 
my mind’s eye; the leaders, with agencies that 
count their business by the millions; the “big 
men,” in turn, in those agencies, and other in- 
dividual writers whose annual records run up 
into the hundreds of thousands, often ap- 
proaching the million mark themselves; those 
next in rank, who can always be depended 
upon for from one to several hundred thou- 
sand, and then the great majority of faithful 
workers who roll up year by year amounts 
represented by less than six figures—when I 
think of all these, and of the talents I know 
thev possess, my feeling of pride in their 
achievements is entirely overcome by a 
sense of the marvelous things they might do 
if they only would. Not that I undervalue 
or fail to appreciate what any of you do; but 
that I put a higher valuation on your capabil 
ities and your opportunities than you do your 
selves. 

“T am sure that some of you are hiding 
your talents in a napkin, and I feel strongly 
that the time is ripe for you to shake them out. 
It*is. if you do not want to be left behind, for 
we intend to make greater strides this year 
from month to month than ever before. If 
there is any man connected with this society 
who is so pleased with what he has done that 
he feels like stopping for a few days or weeks 
to congratulate himself, I want him to read 
most carefully the facsimile letter from Law- 
rence C. Woods of Pittsburg that I have the 
pleasure of enclosing. I want everybody who 
reads this letter to read that one, too, but par- 
ticularly the class mentioned above, as it may 
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make them stop and think. The other classes 
that should read it carefully are these: 

“1. Those who feel as Mr. Woods does 
about what they missed in 1902. It will make 
them more vigilant and wide-awake and deter- 
mined in 1903. 

“2. Those (if any) who are discouraged. 
I say to such that where there is plenty of 
active work discouragement will find no en- 
tering wedge. 

“3. Those who have squandered time with- 
out feeling culpable. Time is a life insurance 
agent’s most valuable asset, and with pro- 
verbial perversity he guards it less zealously 
than almost any other possession. 

“4. Those who thought they had reached 
the limit. Let me reiterate to all such that 
there is no limit. There is no high water mark 
in life assurance. 

“The only restrictions put upon you are self- 
imposed. Advancement with the Equitable is 
yours to take in as freely as air and sunshine. 
The recipe is, do your best and grow just as 
fast as you can; be receptive, and take in 
enough so that you can give out freely. Cul- 
tivate a large nature, and all things successful 
will cultivate you. 

**s. Those who have done well, and those 
who have done ill, and those who have done 
indifferently. There is a lesson there for all 
w hose glasses are adjusted at the proper angle. 

“(Right here let me explain that Mr. 
Woods’ letter was not written for publication, 
but that I afterward secured his permission to 
make use of it; and that the reference in the 
first paragraph is to the fact that it was I who 
convinced him of the advantage of personal 
work, and that notwithstanding his youth he 
could excel as a personal writer if he would 
once determine to do it and put forth the right 
effort. ) 

“This is a short month. By the time this 
letter reaches you a day—perhaps two, in 
some cases three or four days—will already 
have passed. ave you an. unusually large 
task to perform this month in order to keep 
up your end of the increase? Then make 
up in snap and vim what you lack in time. 
A little extra ginger in each day’s work is as 
good as an extra week of ordinary work. 
Here is a suggestion made by one of our 
representatives—a large personal writer. He 
asked if it would not be a good idea to 
get all our agents to agree to work two or 
three extra hours every day for a month just 
to see what it would mean in the general re- 
sults. For myself I should be satisfied, and 
I know what marvels it would result in, if 
all put in just one hour of extra work every 
day. Even in the present short month you 
can see what that would mean, especially if 
you would also put a little of the extra ginger 
mentioned above into that additional hour. 

But whatever you do, don’t put off starting 
to make an actuality of that increased busi- 
ness you have determined to write. This 
“putting off’ is an insidious disease that 
“sticketh closer than a brother,” and is harder 
to get rid of than an impecunious agent beg- 
ging for an advance. And it is much more 
dangerous. ‘The latter, as a rule, costs only a 
little money, which can be replaced; but the 
former may mean the wrecking of a life. It 
is like deferring to a maturer age the vital 
principles that should be assimilated in early 
youth—the years creep on and death finally 
claims an old man who has never found the 
starting point to put in practice virtues which 
he has admired from afar and always intended 
should some day be his own. If you haven't 
done it before, find a starting point to-day for 
whatever appeals to you as being able to help 
you to abroader and more productive life. 





COLUMBUS LIFE MEN MEET. 


The second meeting of the Columbus 
(Ohio) Association of Life Underwriters was 
held at the Neil House, February 7, with 34 
agents present. The organization was made 
permanent with the election of the following 
officers: President, Major John B. Day; 
vice-president, E. C. Paine; secretary-treas- 
urer, Paul Karger; trustees, for two years, 
W. Dorney, George W. Wolfley, J. M. Allen; 
for one year, L. I. Morse, L. A. Croy and 
H. S. Holton. At the conclusion of the busi- 
ness meeting the association lunched in the 
private dining room of the Neil, after which 
addresses were made by President Day, E. C. 


Paine, L. A. Croy, L. I. Morse, F. F. Green 





and W. J. McFeely, upon the necessity of 
organization. 





STOCK OF FIDELITY IS INCREASED. 





Life Insurance Men Are Interested in the Re- 
cent Action of the Trust Company 
at Newark. 


Life insurance men are very much interested 
in the announced increase of the stock of the 
Fidelity Trust Company of Newark. This is 
the company in which the Prudential Insurance 
Company is so closely interested and in which 
the officers of the Prudential proposed to con- 
centrate the stock of the life insurance com- 
pany. 

At the time the project was made public it 
was proposed to increase the capital stock of 
the Fidelity Trust from $1,500,000 to $3,000,000. 
When President Dryden announced that the 
exchange of control with the Fidelity Trust 
had been abandoned it was decided not to au- 
thorize the whole of the increase. Since then, 
however, the directors have voted to increase 
the capital stock $500,000. This will be sold, it 
is understood, at $750 a share, which will give 
the company additional funds of $3,750,000, 
of which $3,250,000 will be added to surplus. 
This would increase the surplus to over $6,- 
000,000, and would give the Fidelity Trust 
enough surplus funds to buy the Prudential 
stock. under the original proposition, if it so 
desired. 

The officers of the Prudential still declinesto 
say how the Prudential stock has been con- 
centrated. The Newark Call makes this state- 
ment: “An agreement has been reached by a 
majority of the holders of stock in both the 
Prudential and Fidelity companies by which 
the stock is trusteed so that it cannot be sold, 
and the present management will be perpetu- 
ated.” 





LIFE NOTES 

The Franklin Life of Illinois has been ad- 
mitted to Indiana. 

The Michigan forces of the Sun Life and 
Home Life were banqueted at Detroit recently. 
_ B. L. Shaw of Alpena has engaged with the 
Massachusetts Mutual Life, with headquarters 
in Grand Rapids. 

The lapse rate of the Security Mutual Life, 
in the central department, according to Direc- 
tor Boswell, is less than 5 per cent. 

T. A. Olin, agent at Negaunee for the New 
York Life, has resigned to accept a govern- 
ment position at St. John’s, N. 

John Cleves Short has been appointed as 
special agent of the Equitable Life of New 
York, under Elliott Marfield, at Cincinnati. 


Lorin Hood of the Mutual Life at Columbus, 
Ohio, has just placed $60,000 on the life of S. 
A. Englehard, a manufacturer, of Middleport, 
Ohio. 

Wm. Arkeley, superintendent of the Metro- 
politan Life at Steubenville, O., has just re- 
turned from a trip to the home office of the 
company at New York. 

W. W. Tate, of the Equitable Life, who for 
some weeks has been writing insurance at 
Steubenville, O., has resigned his position as 
special agent for that company. 

H. A. Van Heyde, for many years connected 
with the 7Etna Life in Ohio, and Oscar Am- 
meringer, who has been with that company 
the past year, have taken the general agency 
of the Security Mutual Life at Parkersburg, 
W. Va. 

The Fellowship of Solidarity, the fraternal 
order of New York that is organized on a 
legal reserve basis, shows, in its annual state- 
ment, total cash income from June 1, 1902, to 
the end of the year, $8,092; disbursements, 
$2,402. Its assets are $8,362 and its reserve 
$6,013. 

William J. Warner of Chicago has been ap- 
pointed district manager for the A*tna Life at 
Indianapolis, in connection with the general 
agencv of R. W. Kempshall & Co., Peoria, II. 
John E. Keene, junior member of the firm, and 
having special charge of agency matters, was 
in Indianapolis last week with Mr, Warner 
completing arrangements, 





AMONG THE GASUALTY MEN. 


=> 
BUTLER COPMMENTS ON TRAVELERS. 








Secretary of the Central Sees Flaws in the New 
Accident Contract of the Hartford 
Company. 





Ralph Butler, secretary of the Central Ac- 
cident of Pittsburg, comments as follows on 
the Travelers new accident policy: 

Pittsburg, Pa., Feb. 10—To the Editor :— 
The writer, educated in the school of Travelers 
of Hartford during the time of its stalwart 
management, when in matters of insurance the 
practice was to call a spade a spade, and be’ 
frank and open as to what the company’s con- 
tracts covered, is surprised at the recent de- 
partures of the Travelers from its old moor- 
ings, as shown in a recent article that appeared 
in the last issue of THE WESTERN UNDER- 
WRITER. 

In the September, 1900, issue of the Trav- 
elers Record, Mr. Batterson reprinted an’ ar- 
ticle from Mr. Seward that appeared in the 
Fidelity and Casualty Bulletin, condemning 
the 5 per cent accumulation policy, originated 
by the writer, on the ground that it contained 
a cancelation clause. Mr. Batterson, com- 
menting on the erroneous conclusions of Mr. 
Seward, said as follows: “Just so; and fairly 
exposed is the whole seedy maneuver. Lead- 
ing the insured to believe he is purchasing a 
policy accumulating benefits over a course of a 
number of years, while at the same time hold- 
ing up your sleeve the means of canceling 
the policy as soon as the accumulations be- 
come of any value, is a trick best left for its 
devisers to wallow in without competitors.” 

The accumulation policy of the Central, with 
its 5 per cent yearly additions to the death 
loss and loss of limb benefits, was and is one 
of the soundest and most popular of any of 
the substantial benefits that have been added 
to accident policies of late years. It has been 
adopted by more companies on this continent 
and in Europe than any other substantial 
benefit ever granted insurers, since accident 
insurance was first started in this country. 
Now, the Travelers, in its recent policy, ,has 
made this 5 per cent accumulation featuré the 
only substantial addition to its underwriting, 
and has also continued the cancelation clause, 
much harder in its conditions than any can- 
celation clause the writer ever dared to put 
into the Central Accident Insurance Com- 
pany’s policies. This is eating crow with a 
relish, for they seem proud, as their utterances 
show, of this new policy. 

In February, 1901, J. G. Batterson, then 
head of the Travelers of Hartford, took a fall 
out of Franklin Moore. who had through his 
company, the General of Perth, issued the first 
open door or “Utopia” policy. Mr. Batter- 
son denounced this policy with all his force 
and sarcasm. He gave it credit for doing 
much more than Mr. Moore ever claimed for 
it, and in conclusion said: “If we wish to 
continue respectable citizens a little longer be- 
fore letting things rip and hum, we fail to see 
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why we should be expected to contribute an 
extra amount in premiums to let the other fel- 
iow violate the law, riot, enjoy fits, fight duels 
and make money by suiciding. When we our- 
selves are ready to do such things it will be 
time enough to take this beneficent and en- 
couraging policy at an extra premium. Until 
then the old policy at one dollar a thousand 
less is good engugh.” 

Now the new management of the Travelers 
at Hartford has combined what they had 
heretofore denounced as set forth above, in 
what they state to be, according to the quota- 
tion appearing in your recent issue, a new and 
original policy, called the accumulation policy. 
A combination of what the old and stalwart 
manager of the Travelers has condemned, now 
becomes the leading production of the new 
managers, at an extra premium. Why does 
not all that Mr, Batterson said apply to this 
policy? 


We quote a little further from the Travelers 
misleading pretenses: “This contract con- 
ains but one restriction whereby suicide is 
excluded.” This is indeed the climax of pre- 
tense. There never was a contract of any 
kind on earth written with but one restriction 
or condition therein. 

We will now glance at this new and won- 
derful production, a conditionless policy, prac- 
tically with but one restriction. 

The first clause of the policy, the enacting 
clause, reads as follows: “Does hereby insure 
against bodily injuries effected through e-+- 
ternal violent and accidental means, inde- 
pendently of all other causes.” This blanket 
condition contains hundreds of restrictions. 
The disability must be caused by external, 
violent and accidental means. Not one of 
these, but all three combined and must 
be independent of all other causes. Now, 
the well-defined contract, for which this 
is intended as a_ substitute, ‘ plainly stated 
that it did “not cover disappearances, nor sui- 
cide, sane or insane, nor injury of which there 
was no visible mark upon the body, nor loss 
of limb, nor a sight, nor disability resulting 
wholly or partially directly or indirectly, from 
intoxication or while so intoxicated, or while 
violating the law, or from disease in any form, 
or from bites or stings of insects, or from 
medical or surgical treatment, or from fits, 
vertigo or sleep walking.” Now, the enacting 
clause, with its conditions, “independently of 
all other causes,” puts into the new contract 
the same exceptions in their entirety, except it 
may be the bites of insects, which other com- 
panies have covered heretofore, and which the 
Travelers did not. 

We find, on carefully reading the policy, that 
the Travelers has substituted for the clause of 
disability the old ticket clause, which for years 
it maintained covered total disability only 
when a man was actually confined to the house. 
If this new policy of the Travelers, for which 
it is charging an extra premium, was intended 
to benefit the public, why change the old 
broad-gauged clause of total disability and sub- 
stitute therefor the narrow clause of the ticket 
contract ? 

The old policy read: “That the company 
would pay for total loss of time during which 
the insured was wholly disabled thereby from 
transacting any and every kind of business 
pertaining to his occupation.” The new 
clause, made to benefit the dear public, who 
are paying $2.50 more for this gracious con- 
cession, reads as follows: “For a period dur- 
ing which the insured shall be immediately, 
continuously and wholly disabled thereby from 
transacting any and every kind of business.” 
It stops there. 

The Travelers, in its ticket department, al- 
ways held that a man buying a ticket, had not 
developed his occupation, and must, to entitle 
him to recover, be disabled from any and 
every occupation known to mortal man, which 
was, in other words, confinement to the house. 
The claim blanks have been made to conform 
to this new and gracious grant to the dear 
— whom they are seeking to induce to 
uy. 

This conditionless policy has introduced a 
pro-rating clause with other insurance com- 
panies in case a man carried extra insurance 
that might exceed his weekly earnings. This 
conditionless policy also tightened up the pro- 
rating clause in its own contract, introduc- 
ing the extra words, “or while doing work, or 
performing duties belonging to any such more 
hazardous occupation.” Of course, the added 
words, placing the insured more than ever into 





the hands of the company for a ruling whether 
he has stepped out of his occupation, were in- 
serted in the interest of the dear public. 
The old policy used to state in plain English 
that it would cover a benefit, if the insured 
was killed or injured while getting on or off 
a moving street car, an almost universal 
American habit. The new contract makes no 
reference to such concession to the policy- 
holder, and in order to get at the meaning of 
the elimination of this heretofore definitely 
stated concession, we refer to the Travelers 
manual and its definition of “Jnjuries not 
deemed accidental.’ ‘The Travelers says for 
itself on this matter as follows: “To consti- 
tute an accident there must be some external 
violence, producing personal injuries and such 
violence must be external and accidental, and 
so far beyond the control of the insured or 
any other persons, that by due diligence he 
could not have avoided or prevented it.” Note 
the words, “by due diligence could not have 
avoided or prevented it.” Any man can avoid 
getting on or off a street car in motion, hence 
the plain conclusion is, that the new policy is 
not intended to legally cover this risk, here- 
tofore freely assumed by the cheaper policy. 


The old policy of the Travelers, which this 
new contract is designed to supplant, provided 
that it would cover the assault of the burglar 
and highwayman, whether it resulted in in- 
jury or death. (The Central’s policy covers 
all clauses of unprovoked assaults, a much 
broader contract than the old contract of the 
Travelers.) We now note that they have 
eliminated this positive agreement in eee of 
the insured, and in the absence of any express 
agreement, ‘of course, the Travelers of Hart- 
ford will fall back on the dozens of decisions 
it has obtained in the courts, to-wit, that mur- 
der is not an accident, hence the narrow cov- 
ering of the old policv, as compared with the 
Central’s policy, is now retired and there is 
no legal contract to pay one penny in case 
the insured is killed by a burglar, highway- 
man or any other person. These are but the 
earmarks of many of the pretenses of this new 
policy, which the Travelers says is “a new 
and original” contract.” 

We note in the article quoted that the Trav- 
elers speak of their offer to duplicate the lat- 
est policy form of any responsible company 
writing accident insurance. They say “this 
step became necessary, because certain com- 
panies had entered upon a career of ruinous 
competition, in the course of which the mar- 
ket was flooded with a variety of accident 
policies, each purporting to outdo the others 
it liberality, and bringing the business into a 
condition of confusion approaching disrepute.” 

The article further says: “The year was 
marked by what is probably the most import- 
ant announcement ever miade in the history of 
accident insurance. A new policy was placed 
in the field, embracing the accumulative fea- 
tures of the accumulatign policy. Now, this 
policy had been in the field and extended to 
every policyholder of the Central since the 
company started. The Central’s accumulative 
policy is based upon sound business principles, 
to-wit, the double classification, or abstaining 
from writing the higher hazards and in high 
loss ratio States. The saving thus secured is 
ample to carry the accumulation policy to its 
termination, and the other companies have 
no such resource to meet this accumulation 
and the growing liability thereunder. 


They say the accumulative feature rewards 
the persistent policyholder. Well, how about 
the policyholders that have already persisted in 
patronizing the Travelers of Hartford for 
twelve years past? Ought they not to come 
in under these benefits? An injustice is being 
done the old policyholders of the Travelers 
of Hartford by not granting them the addi- 
tions for ten or,twelve years past, or for such 
period as they have heretofore patronized the 
rompany. Is it a wonder that ‘in reviewing 
this combination of pretenses we again quote 
from the old stalwart, who never followed 
such methods, the late James G. Batterson? 
Can we not say in his language that “this is a 
trick best left for its devisers to wallow in, 
and that without competitors?” 

RALPH BUTLER. 





PAYROLLS ON SELECTED RISKS. 
The experience of some of the liability com- 
panies in connection with payroll audits demon- 


strates that a considerable amount of business 
is put on their books for premiums far below 





35th ANNUAL STATEMENT 


—OF THE— 


Michigan Mutual 
Life Insurance Co. 


For the Year Ending December 31st, 1902. 





REVENUE ACCOUNT 


Received for Premiums....$1,438,284.80 
Received for Interest and 
TE. vices ansawe dues done 869,687.29 


ToTaL INCOME. ..$1,807,972.09 


DISBURSEMENTS 


Paid Death Claims.........$ 
Paid Surrender Values..... 
Paid Matured Endowments 
Paid Dividends to Policy- 
NOMACES 00 000 cccccceecees 
Paid Annuities.... ......... 
TOTAL Parp 
PoLicYHOLDERS 761,929.16 
Paid Agency Expenses, Com- 
missions on New Bus- 
iness, and for Renewals 
Paid Medical Examinations 
Paid Rent, Advertising, 
Printing, Postage, Ex- 
change, Canvassing 
Documents, Taxes and 
all Incidental Expenses 
Paid Salaries of Officers and 
Clerks. . 
Paid for Re-Insurance and 
Interest on Capital...... 


434,612.54 
179,315.83 
103,159.01 


316,519.18 
27,417.96 


114,818.65 
62,164.24 
38,243.65 





ToTAL DiSBURSEMENTS..................$1,301,092.84 


ASSETS 
Cash in Banks.. -$ 145,730.83 
First Mortgage Lie ns on Real 
a Pe 6,066,669.35 
Real Estate including Home 
Office Building, cash 
WEBB. 6.000 veces cece. cccses 402,214.85 
Loans to Policy holders, se- 
cured by Reserves.. 732,073.84 
“Agents’ Balances, Secured. 8,672.06 
Bonds, cash value...... 164,750.00 
Interest due and accrued. 123,637.82 
Rents due and accrued . 2,800.00 
Net Outstanding Premiums 
secured by Reserve Fund 24,802.81 


Net Deferred Premiums, se- 
cured by Reserve Fund.. 106, 363.5 30 


ToTtaL ‘Assers.. ; . .$7,777,714.86 


LIABILITIES 


Amount of Reserve Fund, 
American Table (4 per 
GI bite ccteevsernmipese $7.338.799.72 

Premiums Paid in Advance 8,614.26 

Diyidends on deferred pre- 
miums. 

Death Losses U nadjuste d. 

Death Losses - unofficial: y 
reported. 0c estes 

All other Liabilities......... 

Surplus, ee | Standard 
(4 per cent).. ° ei 


861.60 
500.00 


9,500.00 
15,169.38 


404,269.90 


ToTat LIABILITIES............. ie .$7,777,714.86 


Increase In Admitted Assets $506,017.60 


Policies Issued During the Year 13,662 
Amount Insured thereby $11,934,481.25 
Policies in Force Dec. 31, 1902, 32,394 


Amount Insured thereby, 
Including Additions 

Total Amount Paid Policyholders 
Since Organization 


$42,640,248.93 


$10,438,643.38 





O. R. LOOKER, - - . ° ° 
A. F. MOORE, - - - - - - 

THERON F. GIDDINGS, - Gen’l Supt. of Agencies 
G. W. SANDERS, - - - ° . ° 
T. E. McDONOUGH - - - 
B.A. WELSTEAD - - - - Assistant Actuary 
J.P. DAWSON, - - - - - ° ° 


President 
Secretary 


Actuary 
Assistant Secretary 


Cashier 





E. H. ELWELL, Manager, 


NORTHWESTERN 
DEPARTMENT, 


315 Dearborn Street, 


CHICAGO, ° . ° ILLINOIS, 
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the figure required by the exposure. In some 
cases the assured claims that he intended to 
have covered only a part of employes. Ordi- 
narily, of course, he selects the most hazardous 
part of his work while paying the rate pro- 
vided for the whole. Often the daily report 
does not indicate the selection. If reported, it 
is to be presumed that the risk would not have 
been accepted. The insurance company has lit- 
tle difficulty, as a rule, in enforcing its demands 
for an additional premium, found due, upon 
investigation of the assured’s books, in accord- 
ance with the terms of the contract as written. 
It pays the agent better to see that the initial 
premium is right. The company prefers paying 
commissions on a right premium in the first 
place, rather than to pay traveling and other 
expenses incidental to audits. We prefer to do 
business in an orderly way, and to have no dis- 





putes or misunderstandings. Will all our agerits 
be careful to the last degree in this matter ?— 
Fidelity & Casualty Bulletin. 

++ + 


CASUALTY APPOINTMENTS. 
INDIANA. 


United Casualty—W. fF. 


Ambia. 


States Morgan, 
WISCONSIN. 

La Crosse Mutual Aid—Henry Kramer, Eikhart 
Lake; A. J. Larson, Mount Horeb; William W. 
Perkins, Belleville. 

Union Accident & Benefit—O. J. Day, Blooming- 
ton; Charles L. Nott, Lodi; Joseph Roeque, Mari- 


nette. 
MICHIGAN. 


Lloyds Plate Glass, N. Y.—R. W. Smith, Ish- 
peming. 
U. S. Casualty—C. K. Hoyt, Grand Haven. 
Mich.—Geo. Wood- 
Mich. Benevolent, 


Mich.—William T. 
West Bay City. 


Standard Benefit, Mich.—W. A. 
Cc. F. Hoover, Flushing; M. D. 


Great Northern Protective, 
man, Cheboygan. 
i Greim, 


Bond, Durand ; 
Woodruff, Hol- 





land; C. O. Fletchler, Linden; Robert Kingin, 
Mayfield; A. C. Wright, Pellston. 

U. S$. Accident, Mich—T. D. W. Tanner, AI- 
bion; G. H. Miner, Butternut; W. 8S. Orvis, Har- 
riette; C. A. Houghtalin, Quimby. 


~~ + 
MARYLAND ADVANCES HEALTH RATES. 

The advance of 50 per cent in the rates on 
health insurance, promulgated by the Maryland 
Casualty on January 1, is a recognition of what 
many experienced underwriters believe to be a 
fact, that health insurance is being written at 
wrecklessly inadequate rates. With practically 
no experience to base rates on, companies have 
been vying with each other to introduce liberal 
features, assuring large liabilities apparently on 
the hope that the premium income would prove 
sufficient to leave a margin over losses. More 
advances or retirement from health underwrit- 
ing are rather to be looked for. 





Milwaukee Fire Insurance Co. 


OF MILWAUKEE, WISCONSIN. 


PPT Pepe ee eee eer er Eee eee 
Reserve for Unpaid Losses...... 5 teh ne peghaeen’ 
Reserve for Re-Insurance...............+..... 


NET SURPLUS 
Total Assets 


WILLIAM L. JONES, President. 





JANUARY 1, 1903. 








cutie S2eeceo,|Imereasein Assets, - - $56,085.50 
shescsssss  g09095.33 | Increase in Re-Insurance Reserve, 34,772.23 
See $517,56213|Imcreasein Surplus, -_ - 16,726.03 


H. A. NOLTE, Secretary. 





FIFTY-SECOND ANNUAL STATEMENT 


..- OF THE... 


PHCENIX MUTUAL LIFE 


INSURANCE COMPANY 


ASSETS. 


First mortgage on real estate.... .. 
Home office property...........- 
Other real estate owned by the Company 532,882.01 
ee Re ers Pee 


Premium Notes on loans on policies. . . . 


Cash in Company’s office........ 


Cash in banks...... ree eee 
Interest accrued and due.......... 
Net deferred and outstanding premiums 


OF HARTFORD, CONN. 





JANUARY 1, 1905. 














LIABILITIES. 





.. » -$8,977,510.17 Reserve on policies in force (at 3%, 
...» 265,000.00 34% and 4%) Mean new ete aves ka $14,730,963.00 
. Claims by death, papers complete... .. None. 
Claims by death, papers incomplete and 
-+++ 4,144,108.60 | notified claims............0..005. 39,582.00 
957,865.55 | Installment claim liability........... 37,905.00 
516.8) | Premiums paid in advance........... 15,467.00 
.... 408,657.70 | Special policy reserve.............. 170,146.00 
.... $84,559.25 | Surplus or additional guarantee over 
251.112.31 and above all computed and contin- 
aa gent liabilities.............2.0006. 705,149.40 
. .§15,699,212.40 ie 5.6 orn bt oieiymdian ea ae $15 ,699,212.40 


Policies in Force, 42,712. Increase for year, 2,676. 


Insurance in Force, $70,864,592. 


JONATHAN B. BUNCE, President. 


A. A. WELCH, Actuary and Asst. Sec’y. 


GEO. S. MILLER, Supt. of Agencies. 





JOHN M. HOLCOMBE, Vice-President 


S. H. CORNWELL, Asst. Sec’y. 


Increase for year, $4,991,758. 


WILLIAM A. MOORE, Secretary. 
CHARLES H. LAWRENCE, Auditor. 


WM. D. MORGAN, M. D., Medical Director. 
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President. Consulting Actuary. 
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BY SELLING MORE LIFE INSURANCE THAN EVER BEFORE. 


THE AMERICAN COLLEGE OF INSURANCE 


CAN HELP YOU DO IT= 





Write for prospectus and the opinions of many who are familiar with our 
work, and get an idea of the benefits which accrue from our instruction. 


404 Chamber of Commerce Building -~ - oe : - - - CLEVELAND, OHIO. 


1867 THE THIRTY-SIXTH ANNUAL REPORT OF THE 1903. 


EQUITABLE LIFE INSURANCE COMPANY, OF IOWA. 


HOME OFFICE: DES MOINES. 











F. M. HUBBLE, President. CYRUS KIRK, Vice-President. J. C. CUMMINS, Secretary. 
The Company submits for the information of its patrons and the public, the following reportof the transactions during the year of1902, and of its financial condition Dee. 31 
-e Ledger Assets, Jan. Reagan $2,619,947.§ 
Balance Ledger Assets, Jan. 1, 1902 ,619,947.97 | INVESTED AS FOLLOWS, VIZ. LIABILITIES, Continued. 
INCOME. a Se Lenehan ied ec a A eyrty ae All other Liabilities ..... : 38,873.94 
Premiums, old and new .... ..86$2.511.20 gare 1 a sot. 2,027 oo Surplus.. ..... jndsd donk baat cneeanenes 
Interest and other Receipts 5 erry t ig Loans Secured by Collaterals 3,650.00 “_ 610,324.30 
on Loans on Policies........... 109,217.40) SOAS .c0s0 cove $3,128,584.17 
DO IOS oo cccnse cewesacunwassances is $ 808,108.98 | premium Notes .......... 19.054.40 
DONE esdccsca — . .$3,428,056.95 | Bonds Owned .............. 84,408.71 INSU RANCE ‘ACCOU NT. 
| Casb in Office and in Banks 87,978.09 In foree December 31, 1901, 11,135 Poli 
DISBU RSEMENTS. Tax Sale Certificates and cies amount......... et #15,769,524.80 
Desthh CONSOB oo .ccccecees vvesee $112,850.20 PF exntids 00ksee cose 780.07 Issued and Restored in 1‘ 02, 2,683 Poli 
Matured Endowments ........ 11,504 63 Agents’ Balances.......... 12,964.83 cies, amount (paid for only eee 3.752.425.71 
sete to Policyholders. 62,923.53 Bills Receivable............. 10,591,66 Total 19.521,950.51 
Surrendered Policies and 7 : : ° o 4 
aaa wees... o ewer 40,358.36 Total Net Ledger Assets. .$3,009,879.16 Terminated in 1902, 673 Policies, am’nt 1,000,887.48 
State Fees and Taxes..... .... 15,840.41 OTHER ASSETS. oo In force December 31, 1902, 13,145 Poli- 
Com. and Salaries to Agents.. 119,470.92 rmenye oe —< Accrue G - $ we 61 cies, amount vee --+. 18,521 ,063,03 
Salaries of Officers and Clerks 26,942.96 | Value of Real Estate ove ; es sad'ei hes. _ 3,584.35 
Medical Wees. rae ud Clerks 858800 | Due and Deferred Premiums, Net......... 54,860.30 MISCELLANEOUS. 
Printing, Stationery, Adver- | Gross Assets.. seve sees ve -83,136,020.42 pian See So the State of 
' tising and Postage..... 8,137.43 Less Items Not Admitted... aE 7,436.25 te ~—s 1902, to Secure Policy- $2.679.826.65 
Vividends to Stockholders. 7,000.00 | 2 + 498 BRA 1° GETS. .... +++. ++ 
Rent Home Office ............. 1'635.00 Tetah Adeaises Asset $3,128,584.17 | Rate of Interest. Rents and Profits Earned 
All Other Disbursements... 2916.35 : LIABILITIES. on mean Admitted Assets in 1902...... 5.35 per cent 
, is iat Net Present Value of all Policies in force. Death Losses paid to mean amountat risk 0.66 per cent 
Total Disbur snts $ 418.1 9 ; ; ! ! 
. SOMENUS 200. eesee- eeeeer creed AGG computed according to the Actuaries Insurance gained to amount written . 73.3 percent 
Balance Ledger Assets, Dec. 31, 1902 ..83,009,879.16 | Table of Mortality with 4% interest ....$2,579,385.93 | Gain in admitted assets. , ......+15,.86 per cent 












Royal Exchange Assurance 


OF LONDON. 


UNITED STATES BRANCH, 100 WILLIAMS ST., NEW YORK. 
| ROBERT DICKSON, General Manager. 


STATEMENT OF CONDITION, 3ist DECEMBER, 1902. 





ASSETS LIABILITIES 


“ cael | 
| 











United States Government Bonds ° $54,875.00 | Losses Unpaid ° . ° ° $63,013.45 
Municipal and other Bonds ‘ , 1,393,595.00 | Reinsurance Reserve. } . ; 758,860.37 
Cash in Bank ; ° ‘ ° 55,832.83 | 
Interest due P : , 20,195.06 | All other Demands . ‘ ‘ ‘ 68,907.97 
Premiums in Course of Collection ‘ 182,463,54 
Pana : ; 7,185.45 Total Liabilities : ‘ $890,781.79 









Total Assets 





$1,713,746.54 Net Surplus to Policyholders ° ‘ $822,964.75 
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the figure required by the exposure. In some 
cases the assured claims that he intended to 
have covered only a part of employes. Ordi- 
narily, of course, he selects the most hazardous + 
part of his work while paying the rate pro- 
vided for the whole. Often the daily report 
does not indicate the selection. If reported, it 
is to be presumed that the risk would not have 
been accepted. The insurance company has lit- 
tle difficulty, as a rule, in enforcing its demands 
for an additional premium, found due, upon 
investigation of the assured’s books, in accord- 
ance with the terms of the contract as written. 
It pays the agent better to see that the initial 
premium is right. The company prefers paying 
commissions on a right premium in the first 
place, rather than to pay traveling and other 
expenses incidental to audits. We prefer to do 
business in an orderly way, and to have no dis- | ¢. 


United 
Ambia. 


States 


Lake; A. J 
Perkins, Belleville. 


ton; Charles L. 
nette. 


peming. 
u |, S. Casualty— 
man, Cheboygan. 


Mich. Benevolent, 
West Bay City. 


F. Hoover, Flushing ; 





putes or misunderstandings. Will all our agerits 
be careful to the last degree in this matter ?— 
Fidelity & Casualty Bulletin. 


CASUALTY APPOINTMENTS. 
INDIANA. 
Casualty—W. fF. 


WISCONSIN. 


La Crosse Mutual Aid—Henry Kramer, Elkhart 
. Larson, Mount Horeb; 


Union Accident & Benefit—O. J. Day, Blooming- 
Nott, Lodi; 


MICHIGAN. 
Lloyds Plate Glass, N. Y.—R. W. Smith, Ish- 


K. Hoyt, Grand Haven. 
Great Northern Froth, 


Mich.—William T. 
Standard Benefit, Mich—W. A. Bond, Durand; 





land; C. O. a eer, Linden; Robert Kingin, 
Mayfield ; A. C, Wri ht, Pellston. 
U. 8S. Accident, ich—T. D. W. Tanner, Al- 


bion; G. H. Miner, 
riette; C. 


Butternut; W. 
A. Houghtalin, Quimby. 


8S. Orvis, Har- 
be aad 


MARYLAND ADVANCES HEALTH RATES. 

The advance of 50 per cent in the rates on 
health insurance, promulgated by the Maryland 
Casualty on January 1, is a recognition of what 
many experienced underwriters believe to be a 
fact, that health insurance is being written at 
wrecklessly inadequate rates. With practically 
no experience to base rates on, companies have 
been vying with each other to introduce liberal 
features, assuring large liabilities apparently on 
the hope that the premium income would prove 
sufficient to leave a margin over losses. More 
advances or retirement from health underwrit- 
ing are rather to be looked for. 


Morgan, 


William W. 


Joseph Roeque, Mari- 


Mich.—Geo. Wood- 


Greim, 


M. D. Woodruff, Hol- 








Milwaukee Fire Insurance Co. 


OF MILWAUKEE, WISCONSIN. 





JANUARY 1, 1903. 





hn eGR eho ah.ire ne stkh OCEp eb edepe odins 


$200, cC00.00 ° 
Reserve for Unpaid Losses...... Lap iG tee dae enkeona eed 32,504 37 Increase in Assets, ™ = $56,085.50 
NET SURPLUS 2.22. 20.00000.00000.0 0/2 J.00_89.435.33 | Increase in Re Insurance Reserve, 34,772.23 
NN ie cg Ria. sh ayes oR tae $517,562.13! Increase in Surplus, - - 16,726.03 





WILLIAM L. JONES, President. 


H. A. NOLTE, Secretary. 





FIFTY-SECOND ANNUAL STATEMENT 


... OF THE... 


PHCENIX MUTUAL LIFE 


INSURANCE COMPANY 
OF HARTFORD, CONN. 





JANUARY 1, 








ASSETS. 

First mortgage on real estate.......... $8,977,510.17 
Home office property.....-.....++++- 265,000.00 
Other real estate owned by the Company 532,882.01 
Stock and bonds....... PPP Sor - 4,144,108.60 
Premium Notes on loans on policies. . 957,865.55 
Cash in Company’s office. ....... eens 516.83 
NS SENET CTOL ET CETTE 408,657.70 
Interest accrued and due.............. 181,559.25 
Net deferred and outstanding premiums 253,112.31 

sc 6 ah) wt sa dena err $15,699,212.40 





1903. 
LIABILITIES. 

Reserve on policies in force (at 3%, 

ee Yer rere, $14,730,963.00 
Claims by death, papers complete... .. None. 
Claims by death, papers incomplete and 

NE ID ove o0k devs ska 8 hes 39,582.00 
Installment claim liability........... 37,905.00 
Premiums paid in advance........... 15,467.00 
Special policy reserve.............. 170,146.00 


Surplus or additional guarantee over 
and above all computed and contin- 
TIS 0 5.5 6s owed tc ncsanes 705,149.40 


| Sea Ee erm $15,699,212.40 








Policies in Force, 42,712. 
Insurance in Force, $70,864,592. 


Increase for year, 2,676. 


Increase for year, $4,991,758. 





JONATHAN B. BUNCE, President. 
A. A. WELCH, Actuary and Asst. Sec’y. 
GEO. S. MILLER, Supt. of Agencies. 





JOHN M. HOLCOMBE, Vice-President 
S. H. CORNWELL, Asst. Sec’y. 
WM. D. MORGAN, M. D., Medical Director. 


WILLIAM A. MOORE, Secretary. 
CHARLES H. LAWRENCE, Auditor. 
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JOS. J. DEVNEY, DAVID PARKS FACKLER 


| BREAK YOUR RECORD IN 1903 | 











BY SELLING MORE LIFE INSURANCE THAN EVER BEFORE. 


THE AMERICAN COLLEGE OF INSURANCE 


<< = — —=CAN HELP YOU DO IT. 





Write for prospectus and the opinions of many who are familiar with our 
work, and get an idea of the benefits which accrue from our instruction. 


404 Chamber of Commerce Building - - - - - -  -  - CLEVELAND, OHIO. 





1867 THE THIRTY-SIXTH ANNUAL REPORT OF THE 1903. 


EQUITABLE LIFE INSURANCE COMPANY, OF IOWA. 


HOME OFFICE: DES MOINES. 


F. M. HUBBLE, President. CYRUS KIRK, Vice-President. J. C. CUMMINS, Secretary. 
The Company submits for the information of its patrons and the public, the following report of the transactions during the year of1902,and of its financial condition Dee. 31 
4 o > ae > oc ¢ 
Balance Ledger Assets, Jan. 1, 1902. $2,619,947.97 | INVESTED AS FOLLOWS, VIZ. LIABILITIES, Continued. 
INCOME. | Real Estate Owned.......... $ 33,882.96 All other Liabilities ..... ' 38,873.94 
Premiums, old and new ......8692.511.20 Mortgage Loans on Real Est. 2,647,351.04 Surplus.. .... i anee th¥e anne sosneeneen 510,324.30 
Interest and other Receipts .. 145,597.78 | Loans Secured by Collaterals 3,650.00 
an ’ Loans on Policies........... 109,217.40 TEAR) .csc cc ccvce coe ees $3,128,584.17 
eo ee --$ 808,108.98 | premium Notes .......... 19.054.40 
NE oisicccianxins am ..$3,428,056.95 | Bonds Owned .............. 84,408.71 INSU RANCE ‘ACCOU NT. 
Cash in Office and in Banks 87,978.09 In force December 31, 1901, 11,135 Poli 
DISBURSEMENTS. Tax Sale Certificates and cies amount......... #15,769,524.80 
ORG TONE ioc cctcnseaccaced $112,850.20 SIRES cinnne osktee emer 780.07 Issued and Restored in 1902, 2,683 Poli 
Matured Endowments........ 11,504 63 Agents’ Balances.......-... 12,964.83 cies, amount (paid for only ) eaves 3,752,425.71 
Divide et to Policyholders. 62,923.53 Bills Receivable............. 10,591,66 Total 19.521,950.51 
Surrendered Policies and Y se ‘ 79.16 - sees 19,001,900.0 
Premium Notes....... ee ; 40,358.36 Total Net Ledger Assets..$3.0U9,879.16 Terminated in 1902, 673 Policies, am’at 1,000,887.48 
State Fees and Taxes..... ... 15,840.41 OTHER ASSETS. sees In force December 31, 1902, 13,145 Poli- 
Com. and Salaries to Agents.. 119,470.92 Interest Due and Accrued ..........-..005 $ ieee ee * cles, amount ..... ; 18,521.063,.03 
Salaries of Officers and Clerks 26,942.96 | Value of Real Estate over Cost............ _ 3,584.35 
ae aera 8598-00 | Due and Deferred Premiums, Net.........._ 54,860.30 re MISCELLANEOUS. 
Printing, Stationery, Adver Gross Assets...... re .$3,136,020.42 | Securities on deposit with the State of 
tising and Postage.......... 8,137.43 | Less Items Not Admitted. eaaents Subiias 7,436.25 — a, Dec. 31, 1902, to Secure Policy- $2,679,828.68 
Dividends to Stockholders.... 7,000.00 4198 684 17 101ders..... 
Rent Home Office . ". 1635.00 Total Admitted Assets ...... ---+-$3,128,684.17 | Rate of Interest. Rents and Profits Karned 
All Other Disbursements... 2,916.35 oe , LIABI LITH ES. on mean Admitted Assets in 1902...... 5.35 per cent 
Total Dist a= aq | Net Present V alue of all Policies in force. Death Losses paid to mean amount at risk 0. 66 per cent 
SOUTSEMENES .... 0+ +--+ weeeee eres $ 418,177.79 | computed according to the Actuaries’ Insurance gained to amount written .....73.3 per cent 
Balance Ledger Assets, Dec. 31, 1902 ..83,009,879.16 | Table of Mortality with 4% interest ....$2,579,385.93 | Gain in admitted assets. ‘ .+-+.-+15.86 per cent 
I 











Royal Exchange Assurance 


OF LONDON. 


UNITED STATES BRANCH, 100 WILLIAMS ST., NEW YORK. 
| ROBERT DICKSON, General Manager. 


STATEMENT OF CONDITION, 3{!st DECEMBER, 1902. 






ASSETS LIABILITIES 








United States Government Bonds A $54,875.00 | Losses Unpaid ; . ‘ : $63,013.45 







Municipal and other Bonds , ° 1,393,595.00 | Reinsurance Reserve. ; : ; 758,860.37 
Cash in Bank i ° . . 55,832.83 | 

Seniiiih ‘then 20,195.06 | All other Demands . , ‘ ; 68,907.97 
Premiums in Course of Collection ; 182,463.54 





All others . ; 3 7,185.45 Total Liabilities ° : $890,781.79 









Total Assets $1,713,746.54 | Net Surplus to Policyholders ° ‘ $822,964.75 


‘- 
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CAPITAL 


ASSETS 


THE ANCHOR FIRE INSURANCE COMPANY 


228-230 W. FOURTH STREET, CINCINNATI, OHi0O. 


SURPLUS TO POLICYHOLDERS | a ee 


JUDGE M. DONNELLY, President. 
WILLIAM WOOD, Secretary and General Manager. 


F. D. PRENTICE, Vice-President. 


$200,000 
460,536 
236,382 









Yr rrrYTrrrrrrreerey 


INTER-STATE LIFE INSURANCE COMPANY 





a 


Fourth and Elm Sts., CINCINNATI, OHIO. 


CAPITAL, PAID-UP, 


$100,000. 





Incorporated under the Legal Reserve Laws of Ohio, ...........1901. 
$100,000 deposited with the State for the security of Policyholders. 





A staunch “ Old Line” Ohio company, with leading business men 
of Cincinnati in the directorate. 
Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans. 

A District Agent Wanted for each county in Ohio and Kentucky, to 
whom a liberal contract, with renewal commissions and exclusive ter- 
ritory will be given. : 

The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
> OFFICE of the company which they represent. 

Information cheerfully furnished. Correspondence confidential. 


A. G. TURNIPSEED, President. 
80080000000000000000 


Aaa AAA AA AA LAA +S De + 


INDIVIDUAL FIRE UNDERWRITERS OF ST. LOUIS 


Licensed by the Insurance Department of Missouri. 
$ 250,000.00 CASH IN MERCANTILE TRUST CO. 
750,000. 0O SUBJECT TO CALL. 
$1,000,000.00 TOTAL AVAILABLE ASSETS. 
THE UNDERWRITERS ARE: 





Open! L. ALLEN, President Fulton [ron 

or 

W. K. Brxsy, President American Car & 
Founary Co. 

R. S. Brookines, Vice-President Sam‘l 
Cupples Woodenware Co. 

JAMES CAMPBELL, Banker. 

MuRkRAY CARLETON, President Carleton 
Dry Goods Co. 

H. N. Davis, Pres. Smith & Davis Mfg. Co. 

Joun D. Davis, Lawyer. 

R. B. Duta, Managing Director Conti- 
nental Tobacco Co. 

D. R. Francis, President D. R. Francis 
& Bro. Commission Co, 

Jos. M. Hayes, President Jos. M. Hayes 
Woolen Co. 

SamMuEL M. KENNARD, President J. Ken- 
nard & Sons Carpet Co. 

I. H. LionBERGER, Lawyer. 

P. C. Marrirt, Capitalist. 


GEorRGE D. MarKuHAM, Senior Partner W. 
H. Markham & Co. 

Euias MIcHAEL, Secretary and Treasurer 
Rice-Stix Dry Goods Co. 

I. W. Morton, Advisory Director Sim- 
mons Hardware Co. 

Tuomas H. McKitrrick, President Har- 
gadine-McKittrick Dry Goods Co. 

DaniEL C. NUGENT, First Vice-President 
B. Nugent & Bro. Dry Goods Co. 

EBEN RicHarps, Vice-President Mexican 
Central Railroad. 

JOHN ScuLLin, Capitalist. 

E. U. Simmons, Advisory Director Sim- 
mons Hardware Co. 

Corwin H. Spencer, Capitalist. 

D. D. WALKER, Capitalist. 

Festus J. WapDE, President Mercantile 
Trust Co, 

Ro.tia WELLs, Mayor of St. Louis and 
President American Steel Foundry Co. 


Applications to W. H. MARKHAM @ CO., Attorneys and Managers. 
Century Building, St. Louis. 















The NORTHERN CENTRAL 


LIFE INSURANCE CO., 


635, 536, 537, 538 and 539 The Spitzer Bldg 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 


Payments Monthly, Quarterly, Semi-Annually or Annually. 
GRAND OPPORTUNITY TO AGENTS for Territory in 


Pennsylvania, West Virginia and Michigan. 


Ww. Ss. MATTHEWS, 
President. 


J. G. ROBISON, 
Secretary. 























SS 


HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 






5 Sie raNG [a 





AGEN vty Lo 





PRINCIPAL OFFICE : 
Nos. 207 and 209 
MADISON STREET, 


CHICACO. 


LONG DISTANCE TELE- 


PHONE, MAIN 275. 





SOUTHERN DEPARTMENT : 
Nos. 714 and 716 
WASHINGTON AVE., 
ST. LOUIS. 


1. F. SMALL, Superintendent. 
BELL TELEPHONE, 3081. 

















THMINNESOTA MUTUAL LIFE 
INSURANCE COMPANY, 


Of ST. PAUL, MINN., 


Offers to competent and active young gentlemen, 
whose antecedents will bear investigation, very 
liberal renewal commission contracts for exclusive 
management of most productive territory. Its policies, 
rates and guaranteed settlements, in connection with 
its financial strength, always win in competition. 


T. R. PALMER, President. 


J. A. O’Shaughnessy, 
Western Field Manager. 


DOUGLAS PUTNAM, Secretary. 
C. E. Secor, 


Eastern Field Manager. 








Surplus Lines at Tariff Rates. 


A Lloyds That Possesses Underwriters Whose 
Financial Standing is Beyond Question. We 


Court a Full Investigation 








SCOTTISH AMERICAN FIRE ASSOCIATION. 


Home Office: 195-197 La Salle Street. 


Tel. Central 3485. 


CHICAGO; ILL. 


A. J. SALOMON, General Manager. 


UNDERWRITERS: 


A. D, HANNAH—Treas. Hannah & Hogg, wholesale liquors and prop. Brevoort Hotel. 
DAVID HOGG—Pres. Hannah & Hogg, wholesale liquors and prop. Breyoort Hotel. 
HON. JOHN C. EVERETT—Justice of Peace. 

ED. F. KEEFER—Of Doud & Keefer, live stock commission. 

W. L. DOGGETT—Of W. L. Doggett & Bros., real estate. 

J. M. KAISER—Of Eiseman, Kaiser & Co., manufacturer of leather goods. 

JOHN MILLOY—Of Jobn Milloy & Co., wholesale dry goods. 

GEORGE W. HOYT—Of George W. Hoyt & Co., wholesale dry goods. 

B. Z. GLASER—Of B. Z. Glaser & Co., silks. 

N. E. NEWBURGER—General salesman Marshall Field & Co., wholesale. 





